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Citigroup Centre, T +44 (0)20 7986 4000

Canada

Square, Canary Wharf F +44 (020 7986 2266 TN

Landon E14 5LB United Kingdom CI I

Notice to OKD, a.s. - English security agreement

To:

Copy:

OKD, a.s. (registered number: 268 63 154) Stonavska 2179 Doly 735 06 Karvina Czech Republic (FAO:
Boudewijn Wentink via fax at +44 20 7317 5999 and email at bwentink @ nwrgroup.eu) (OKD)

New World Resources N.V., 115 Park Street, London WK 7AP (FAQ: Boudewijn Wentink / Marek
Jelinek via fax at +44 20 7317 5999 and +31 20 240 4399, email at bwentink@nwrgroup.eu)

NWR Holdings B.V., Herengracht 448, 1017CA, Amsterdam, the Netherlands (FAQO: Boudewijn
Wentink / Marek Jelinek via fax at +44 20 7317 5999 and email at bwentink@nwrgroup.eu)

From: Citibank N.A., London Branch, Agency and Trust, Citigroup Centre, 25 Canada Square, Canary
Wharf, London, E14 SLB (the Security Agent)

BY EMAIL, COURIER AND FAX

Date: 11 May 2016

Dear Sirs,

~a

We are writing in connection with the English law security agreement dated 7 October 2014 entered
into by New World Resources N.V.and NWR Holdings B.V. (the Chargors) in favour of the Security
Agent (the English Security Agreement), under which the Chargors have:

(a) assigned by way of security, absolutely and unconditionally, to the Security Agent all its rights,
title and interest from time to time in and to each Assigned Agreement (as defined in the English
Security Agreement) to which it is a party; and

(b) charged by way of a first fixed charge to the Security Agent on behalf of certain Secured Parties
referred to in the English Security Agreement all their rights, title and interest in and to: (i) to the
extent not effectively assigned under the English Security Agreement, the Assigned Agreements;
and (ii) the Monetary Claims (as defined in the English Security Agreement).The English Facility
Agreement was entered into in connection with the €35,000,000 Super Senior Term Facility
Agreement dated 9 September 2014 (the SSCF).

We refer to the intercompany loans (set out at Schedule 1) owing to the Chargors by you. We note that
these intercompany receivables are assigned to and/or secured in favour of the Security Agent under the
English Security Agreement as detailed in paragraph 1 above.

Instructions in respect of the Assigned Agreement

3.

On 7 October 2014, each of New World Resources N.V. and NWR Holdings B.V. as Chargors provided
a notice to you (which was acknowledged by you) (the Assigned Agreement Notices) that it had
assigned by way of security to the Security Agent all of their rights, title and interest in and to the
master loan agreement between New World Resources N.V., NWR Holdings B.V., New World
Resources Plc, OKD and NWR Karbonia, S.A. dated 5 September 2014 (the Assigned Agreement).

Citibank, N.A. London Branch

Rogisterad as a branch in the UK at Citigroup Centre, Canada Square, Canary Wharl, London E14 5LB. Ragistered number BROQ1018.
Aulhorised and regulated by Ihe Office of the Comptroller of the Currency (USA) and authorised by the Prudential Regutation Authoriy
Subjoct 1o regulation by the Financial Conduct Authority and limited regulation by Ihe Prudential Regulation Authority

Delails about the extent of our regulation by the Prudential Regutalion Authonly are available from us on requast.

Gitibank, N.A. is incorporated with timited liabihity in the USA. Principal olfica: 399 Pask Avenua, Now Yark, NY 10043



(a)

(b)

(c)

(d)

Natice from Citi to OKD (Step 4)

Paragraph 3 of the Assigned Agreement Notices provides that:

[Each of New World Resources N.V. and NWR Holdings B.V.] will remain entitled to
exercise all of our rights under the Assigned Agreement and [OKD] should continue to
give notices under the Assigned Agreements to [New World Resources N.V, and NWR
Holdings B.V. respectively], wntil such time as the Security Agent provides written
notification to the contrary. Thereafter, all rights in respect of the Assigned Agreement
(including the right to direct payments of amounts due thereunder to another accownt)
will be exercisable by the Security Agent and notices under the Assigned Agreement
should be given to the Security Agent or as it directs.

Pursuant to Clause 9.5 (Restrictions on notices) of the English Security Agreement, the
Security Agent shall not give any notification referred to in Paragraph 3 of the
Assigned Agreement Notices unless an Event of Default (as defined in the English
Security Agreement) has occurred and is continuing.

We have been informed by Deutsche Bank AG, London Branch (acting as agent on
behalf of the required majority of lenders under the SSCF) (the Agenr) that following
the expiry, on 23 April 2016, of a standstill and temporary waiver letter dated 19
February 2016 (as amended on 31 March 2016 and 13 April 2016), certain Events of
Default have occurred and are continuing under the SSCF. For good order, a copy of
the Agent’s notification letter is attached to this notice as Annex A.

As Security Agent, we are therefore entitled to notify you that:

the Chargors no longer remain entitled to exercise any of their rights under the
Assigned Agreement;

we are now entitled to exercise all rights in respect of the Assigned Agreement
(including the right to direct payments of amounts due thereunder;

we direct you to make payments due under the Assigned Agreements into the account
with the following details:

Beneficiary Bank: Citibank N.A., London

Beneficiary Bank SWIFT:  CITIGB2L

Final beneficiary name: Citibank NA Re New World Resorc
Final beneficiary account: 17528892

IBAN: GB43CITI18500817528892
Reference: NWR

any notices under the Assigned Agreement should be given to us.

Instructions in respect of the Monetary Claims

8.

Pursuant to Clause 8.3 (Exercise of the rights on Event of Default) of the English
Security Agreement, on and after the occurrence of an Event of Default which is
continuing, the Chargors shall give notice to the debtors in respect of any Monetary
Claims in such form as the Security Agent may require and at the request of the
Security Agent pay the proceeds of any Monetary Claims at an account specified by the
Security Agent (and such proceeds shall be held upon trust by the Chargors for the
Security Agent prior to such payment).

LONAGBO2374/25  167063-000]



Notice from Citi io OKD (Step 4)

9. Pursuant to Clause 15.1 (Appointment) of the English Security Agreement, each
Chargor by way of security has irrevocably appointed the Security Agent to do
anything which that Chargor is obliged to do under this Deed on and afier the
occurrence of an Event of Default.

10.  As stated in paragraph 6 above, Events of Default have occurred and are continuing.

1. As Security Agent, we are therefore entitled to notify you that you are required to make
payment of the proceeds of any Monetary Claims into the account with the details set
out in paragraph 7 above.

Miscellaneous

12.  These instructions may not be revoked or amended without the prior written consent of
the Security Agent.

13. Please sign and return the enclosed copy of this notice to us to confirm (by way of
undertaking in favour of the Security Agent) that you agree to the terms of this notice
and to act in accordance with its provisions.

[4. This notice and any non-contractual obligations arising out of or in connection with this
notice shall be governed by, and construed in accordance with, English law.

LON40B02374/25  167063-0001



Notice from Citi to OKD (Step 4)

Yours faithfully,

Andrew Mcintosh
Vice President
[ Ci!ibank.dN-g« "
25 Canada Squa
o L ¥ oo Canary har

.....

[P £ S N TR London E14 5LB
for and pn behalf of

Citibank N.A., London Branch as Security Agent

LON40802374/25 1670630001



Notice from Citi to OKD (Step 4)

Schedule 1
Schedule 1 — Intercompany loans

‘Borrower ender Amount (EUR) ue Date

OKD ) NWR NV o 5,000,0000 10 May 2016
OKD NWR NV 10,000,000 15 June 2016
OKD NWR NV 10,000,000 30 June 2016
OKD NWR NV 10,000,000 22 July 2016

Sub-total 35,000,000

OKD NWR Holdings BV 3,000,000 29 July 2016
OKD NWR Holdings BV 5,000,000 10 May 2016
OKD NWR Holdings BV 10,000,000 30 May 2016
OKD NWR Holdings BV 6,000,000 17 June 2016

Sub-total

29,000,000

LONJOBO2374/25  167063-0001




Nutice from Citi to OKD (Step 4)

Annex A
Agent’s Notification Letter to Security Agent

LONJ0802374/25 167063-0001



DB 1o Citi and DTCL (Step 2)

Notification of Proposed Enforcement Instructions

To:

From:

Citibank N.A., London Branch, Agency and Trust, Citigroup Centre, 25 Canada
Square, Canary Wharf, London, E14 5LB (via email FAO: John Kane, Andrew
Mclntash via email (john.kane(@citi.com , andrew.mcintosh(@citi.com)) (as Security
Apgent)

Deutsche Trustee Company Limited, Winchester House, | Great Winchester Street,
London EC2N 2DB (FAO: David Contino (david.continofdb.com) / Paul Yetton

(paul.vetion@db com) / Kieran Odedra (kieran.odedra@db.com) (Debt & Agency

Services)) (as Senior Secured Notes Trustee)

Deutsche Bank AG, London Branch, Syndicated Loans, Winchester House, | Great
Winchester Street, London EC2N 2DB

VIA EMAIL TO THE SECURITY AGENT

VIA BY-HAND POSTAL DELIVERY AND EMAIL TO THE SENIOR SECURED NOTES TRUSTEE

Date: || May 2016

Dear Sirs,

I

I

Ln

1 ONJORN2373 04 167063-0001

We are writing in connection with the Intercreditor Agreement dated 7 October 2014
between, among others, New World Resources N.V., NWR Holdings B.V., Deutsche
Bank AG, London Branch, Deutsche Trustee Company Limited and Citibank N.A.,
London Branch (the JCA).

Unless otherwise indicated, terms defined in the ICA shall have the same meaning in
this Letter.

We act as Super Senior Credit Facility Agent under the Super Senior Credit Facility
Agrecment (the SSCF).

For the avoidance of doubt, as of the date hercof, we conlim that Ashmore
Investment Management Limited, as agent for and on behalf of various funds and
accounts for whom it acts as investment manager, Ashmore Investment Advisors
Limited as agent for and on behalf of the funds and accounts for whom it acts as
investment manager, Gramercy Funds Management LLC, as investment manager for
and on behalf of various investment funds and accounts and M&G Investment
Management Limited, as investment manager of certain funds, each a Super Senior
Creditor under the ICA, in aggregate hold Credil Participations totalling more than 66
2/3% of the total Credit Participations of the Super Senior Creditors as calculated in
accordance with the definition of Majority Super Senior Creditors under the ICA.

By letter dated 4 May 2016 (the Majority Super Senior Creditors Letter of
Instruction) the Majority Super Senior Creditors informed us that certain Events of
Default have occurred and are continuing under the SSCF and directed that we
declare by notice to New World Resources, N.V. in the form set out at Annex A to
the Majority Super Senior Creditors Instruction Letter (the Acceleration Notice), that
the Loan (as defined in the SSCF), together with accrued interest, and all other
amounts accrued and outstanding under the Finance Documents be immediately due

Confidennial
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DB to Citi and DTCL (Step 2)

and payable, and that the Total Commitments be immediately cancelled (the
Acceleration Direction).

On 4 May 2016, the Super Senior Credit Facility Agent sent the Acceleration Notice
to the Borrower (as defined in the SSCF) in accordance with the Majority Super
Senior Creditors Letier of Instruction.

We have been advised that the Majority Super Senior Creditors intend 1o instruct the
Security Agent to take the Relevant Actions as set out in the Proposed Enforcement
Instructions set out in Annex A to this notice.

The Majority Super Senior Creditors have instructed us as Super Senior Credit
Facility Agent (and, accordingly, as a Secured Creditor Representative) to give
written nolice 1o you as Security Agent and Senior Secured Notes Trustee
respectively, in accordance with Clause 14.3(a) (Enforcement decisions) of the ICA,
of the Proposed Enforcement Instructions set out in Annex A.

The Majority Super Senior Creditors have notified us that, pursuant to clause
14.3(c)(i) of the ICA, paragraph 14.3(b) of the ICA does not apply as the Transaction
Security has become enforceable as a result of OKD, a.s. filing for insolvency.

Accordingly, the Majority Super Senior Creditors have notified us that, for the reason
set out in paragraph 8 above, Clause 14.3(b) (Enforcement decisions) of the ICA does
not apply and that they are emtitled, pursuant to Clause 14.3(c) of the ICA, o give
direct instructions to the Securily Agent to take the Relevant Actions as set out in the
Proposed Enforcement Instructions in the form set out in Annex A.

Accordingly, the Majority Super Senior Creditors comprise the Instructing Group and
we have been advised that the Majority Super Senior Creditors will send the Proposed
Enforcement Instructions to the Security Agent as soon as possible, in the form set
out in Annex A. The Majority Super Senior Creditors have advised us that such
Proposed Enforcement Instructions shall constitute the Qualifying Instructions
pursuant to Clause 14.3(¢) (Enforcement decisions) of the ICA.

This letter and any non-contractual obligations arising out of or in conneetion with it
shali be governed by, and construed in accordance with, English law.

Confidential



DR (o Citk and DTCE, (Step 2)

Yours faithfully, g o
|
\\\ Paul Gaines J
QA Asgsistant Vice President \ I .
“—=" Rajeev Thakeria
SR eeananeneiheosth Vice President

for and on behalf of
Deutsche Bank AG, London Branch as Super Senior Credit Facility Agent

LONAOED23T73  167063-0001 Contidential



DR 1o Citi and DTCL {Step 2)

Annex A

Proposed Enforcement Instructions

L ONHBO2373 14 1670630001 Confidential



I'roposed Enforcement Instruction (Step 3)

Enforcement Instructions to Sccurity Agent

To:

Copy to:

From:

167063-0001

Citibank N.A., London Branch, Agency and Trust, Citigroup Centre,
25 Canada Square, Canary Wharf, London, E14 5LB (Attention: via
email -~ John Kane, Andrew Mclntosh (john.kane@citi.com,
andrew.mcintosh@citi.com)) (as Security Agent)

Deutsche Bank AG, London Branch, Syndicated Loans, Winchester
House, | Great Winchester Street, London EC2N 2DB (Attention:
via email - Paul Gaines, Rajeev Thakeria (paul.gaines@db.com,
rajeev.thakeria@db.com)) (as Super Senior Credit Facility Agent)

Deutsche Trustee Company Limited, Winchester House, 1 Great
Winchester Street, London EC2N 2DB (via by-hand postal delivery
FAQ: David Contino (david.contino@db.com) / Paul Yetton
(paul.vetton@db.com) / Kieran Odedra (kieran.odedra@db.com)
(Debt & Agency Services)) (as Senior Secured Notes Trustee)

Ashmore [nvestment Management Limited as agent for and on behalf
of the funds and accounts for whom it acts as investment manager (in
its capacity as a Super Senior Creditor);

Ashmore Investment Advisors Limited as agent for and on behalf of
the funds and accounts for whom it acts as investment manager (in its
capacity as a Super Senior Creditor),

Gramercy Funds Management LLC as investment manager for and
on behalf of various investment funds and accounts (in its capacity as
a Super Senior Creditor); and

M&G Investment Management Limited as investment manager for
certain funds (in its capacity as a Super Senior Creditor)

(together, the Majority Super Senior Creditors)



Proposed Enforcement Instruction (Siep 3)

BY EMAIL TO THE SECURITY AGENT AND SUPER SENIOR CREDIT FACILITY
AGENT, BY HAND AND EMAIL TO THE SENIOR SECURED NOTES TRUSTEE

Date: 11 May 2016

Dear Sirs,

PROPOSED ENFORCEMENT INSTRUCTIONS

Introduction

We refer to the Intercreditor Agreement dated 7 October 2014 between, among
others, New World Resources N.V., NWR Holdings B.V., Deutsche Bank AG,
London Branch, Deutsche Trustee Company Limited and Citibank N.A., London
Branch (the ICA).

Unless otherwise indicated, terms defined in the ICA shall have the same meaning in
this Letter.

We are writing in connection with the English law security agreement dated 7
October 2014 entered into by the Company and Midco in favour of the Security
Agent (the English Security Agreement).

Pursuant to clause 3.1 (Fixed charges) of the English Security Agreement, the
Company and Midco (the Chargors) have charged by way of a first fixed charge to
the Security Agent on behalf of certain secured parties referred to in the English
Security Agreement (including the Super Senior Creditors) all their rights, title and
interest in and to: (i)to the extent not effectively assigned under clause 3.2
(Assignments) of the English Security Agreement, the Assigned Agreements (as
defined in the English Security Agreement); and (ii) the Monetary Claims (as defined
in the English Security Agreement).

Pursuant to clause 3.2 (4ssignments) of the English Security Agreement, the Chargors
have also assigned and agreed to assign by way of security, absolutely and
unconditionally, to the Security Agent all its rights, title and interest from time to time
in and to each Assigned Agreement to which it is a party.

The English Security Agreement was entered into in connection with the Super
Senior Credit Facility Agreement (the SSCF), pursuant to which we are lenders to
Midco. Together, we constitute the Majority Super Senior Creditors.

We refer to the intercompany loans owing to the Chargors by OKD, a.s. (OKD) set
out at Schedule 1 which are assigned to and/or secured in favour of the Security
Agent under the English Security Agreement as detailed in paragraphs 4 and 5 above.

Background to instructions

8.

Following the expiry, on 23 April 2016, of a standstill and temporary waiver letter
dated 19 February 2016 (as amended on 31 March 2016 and 13 April 2016), certain
Events of Default have occurred and are continuing pursuant to the SSCF including in
relation to clause 21.2(a) (Financial Condition), clause 23.2 (Financial Covenant and
Other Obligations) and clause 23.6 (/usolvency) of the SSCF.

167063-0001



10.

1.

Proposed Enforcement Instruction (Step 3)

On 4 May 2016, the Agent notified New World Resources N.V. and NWR Holdings
B.V that the Loan {as defined in the SSCF), together with accrued interest, and all
other amounts accrued and outstanding under the Finance Documents (as defined in
the SSCF) be immediately due and payable, and that the Total Commitments (as
defined in the SSCF) be immediately cancelled (the Acceleration Direction). No
payments have been made to repay the outstanding amounts due under the SSCF.

We have notified the Super Senior Credit Facility Agent pursuant to clause 14.3(a)
(Enforcement decisions) of the ICA that we intend to instruct you to take
Enforcement Action pursuant to clause 14.3(c)(i) (Enforcement decisions) of the ICA.
In accordance with clause 14.3(a) (Enforcement decisions) of the ICA, the Super
Senior Credit Facility Agent has provided written notice to you and the Senior
Secured Notes Trustee of these instructions in draft form.

We hereby instruct you, in our capacity as Majority Super Senior Creditors, to take
the Enforcement Action set out in this letter (see below), in respect of the Transaction
Security provided under the English Security Agreement.

Pursuant to clause 14.3(c)(i) (Enforcement decisions) of the 1CA, paragraph 14.3(b)
(Enforcement decisions) of the ICA shall not apply as the Transaction Security has
become enforceable as a result of OKD, a.s, filing for insolvency. As Majority Super
Senior Creditors we are entitled to give instructions directly to you as Security Agent
to take the Relevant Actions set out in these instructions. These constitute Qualifying
Instructions which are necessary to protect or preserve the interests of the Relevant
Secured Creditors on behalf of which we act.

Instructions in respect of the Assigned Agreements

13.

15.

On 7 October 2014, each of New World Resources N.V. and NWR Holdings B.V. as
Chargors provided a notice to OKD (which was acknowledged by OKD) (the
Assigned Agreement Notices) that it had assigned by way of security to the Security
Agent all of their rights, title and interest in and to the master loan agreement between
New World Resources N.V., NWR Holdings B.V., New World Resources Plc, OKD
and NWR Karbonia, S.A. dated 5 September 2014,

Paragraph 3 of the Assigned Agreement Notices provides that:

[Each of New World Resources N.V. and NWR Holdings B.V.] will remain entitled to
exercise all of our rights under the Assigned Agreement and [OKD] should continue
to give notices under the Assigned Agreements to [New World Resources N.V. and
NWR Holdings B.V. respectively], until such time as the Security Agent provides
written notification to the contrary. Thereafier, all rights in respect of the Assigned
Agreement (including the right to direct payments of amounts due thereunder to
another account) will be exercisable by the Security Agent and notices under the
Assigned Agreement should be given to the Security Agent or as it directs.

Pursuant to clause 9.5 (Restrictions on notices) of the English Security Agreement,
the Security Agent shall not give any notification referred to in Paragraph 3 of the
Assigned Agreement Notices unless an Event of Default (as defined in the English
Security Agreement) has occurred and is continuing,

As stated in paragraph 9 above, Events of Default have occurred and are continuing.

167063-0001



17.

Proposed Enforcement Instruction (Step 3)

We therefore request that you notify OKD, in the form set out in Annex A, that:

(a) the Chargors no longer remain entitled to exercise any of their rights under
the Assigned Agreements;

(b) you are now entitled to exercise all rights in respect of the Assigned
Agreement (including the right to direct payments of amounts due
thereunder);

(c) you require payment of all amounts due under the Assigned Agreements in to

an account specified by you; and

(d) any notices under the Assigned Agreement should be given to you as Security
Agent,

Instructions in respect of the Monetary Claims

18.

19.

20.

Pursuant to clause 8.3 (Exercise of rights on Event of Default) of the English Security
Agreement, on and after the occurrence of an Event of Default which is continuing,
the Chargors shall give notice to the debtors in respect of any Monetary Claims in
such form as the Security Agent may require and at the request of the Security Agent
pay the proceeds of any Monetary Claims at an account specified by the Security
Agent (and such proceeds shall be held upon trust by the Chargors for the Security
Agent prior to such payment).

Pursuant to clause 15.1 (Appoimment) of the English Security Agreement, each
Chargor by way of security irrevocably appointed the Security Agent to do anything
which that Chargor is obliged to do under this Deed on and after the occurrence of an
Event of Default.

Accordingly, we therefore request that you notify OKD in respect of the Monetary
Claims, in the form set out in Annex A, that you require payment of the proceeds of
any Monetary Claims at an account specified by you.

Miscellaneous

21.

e

23.

For the avoidance of doubt, we confirm that you are entitled to rely upon the
provisions contained in clauses 24.6 (Enforcement and preservation costs), 235.1
(Debtors’ indemmnity) and 25.3 (Primary Creditors’ indemnity) of the ICA.

These instructions and any non-contractual obligations arising out of or in connection
with them shall be governed by, and construed in accordance with, English law.

Please sign and return the enclosed copy of this notice to us to confirm that you agree
to the terms of these instructions and to act in accordance with them.

167063-0001



Proposed Enforcement Instruction (Step 3}

Yours faithfully,

Garry Beaton

e iter S~ Authorised Signatory

Ashmore Investment Management Limited (as agent for and on behalf of the funds
and accounts for whom it acts as investment manager)

Alexandra Autrey
DANEEOESbIEO oS DB 0000 DU D Or ot BOB000s thorised Signaton

for and on behalf of Au

Ashmore Investment Advisors Limited (as agent for and on behalf of the funds and
accounts for whom it acts as investment manager)

for and on behalf of
Gramercy Funds Management LLC as investment manager for and on behalf of
various investment funds and accounts

for and on behalf of
M&G Investment Management Limited as investment manager for certain funds

LON4085296% 167063-0001



P'ropased Enforcement Insiruction (Step 3)

Yours faithfully,

for and on behalf of
Ashmore Investiment Management Limited (as agent for and on behalf of the funds
and accounts for whom it acts as investment manager)

Feimrdddntbrabbdr bRl d bt ad i a b b ba ety v

for and on behalf of
Ashmore Investment Advisors Limited (as agent for and on behalf of the funds and
accounts for whom it acts as investment manager)

..................... s assarerraneas

Gramercy Funds Management LLC as investment manager for and on behalf of
various investment funds and accounts

for and on behalf of
M&G Investment Management Limited as investment manager for certain funds

LONJUE52969  167063-000)



Proposed Enforcement Instruction (Step 3)

Yours faithfully,

for and on behalf of
Ashmore Investment Management Limited (as agent for and on behalf of the funds
and accounts for whom it acts as investment manager)

for and on behalf of
Ashmore Investment Advisors Limited (as agent for and on behalf of the funds and
accounts for whom it acts as investment manager)

for and on behalf of
Gramercy Funds Management LLC as investment manager for and on behalf of
various investment funds and accounts

Mustafa van Hien
Authorised Signatory

for and on behalf of
M&G Investment Management Limited as investment manager for certain funds

LON40852965 167063-0001



Proposed Enforcement Instruction (Step 3)

Schedule 1 - Intercompany loans

5,000,0000

e

10 May 2016

OKD

OKD NWR NV 10,000,000 15 June 2016
OKD NWR NV 10,000,000 30 June 2016
OKD NWRNV 10,000,000 22 July 2016

Sub-total 35,000,000

OKD NWR Holdings BV 8,000,000 29 July 2016
OKD NWR Holdings BY 5,000,000 10 May 2016
OKD NWR Holdings BV 10,000,000 30 May 2016
OKD NWR Holdings BV 6,000,000 17 June 2016

Sub-total

29,000,000

167063-0001



Proposed Enforcement Instruction (Step 3)

To: Ashmore Investment Management Limited (FAO: Charlotte Henderson,
Charlotte.Henderson@AshmoreGroup.com)

Copy to:

Ashmore Investment Advisors Limited (FAO: Charlotte Henderson,
Charlotte.Henderson@AshmoreGroup.com)

Gramercy Funds Management LLC (FAO: Jason Cook,
jcook@gramercy.com)

M&G Investment Management Limited (FAO: Neill Morgan,

Neill. Morgan@MandG.co.uk)

in their capacity as Super Senior Creditors

Citibank N.A., London Branch, Agency and Trust, Citigroup Centre, 25
Canada Square, Canary Wharf, London, E14 5LB (Attention: John Kane/
Andrew MclIntosh);

Deutsche Bank AG, London Branch, Syndicated Loans, Winchester 1 Great

Winchester Street, London EC2N 2DB (FAO Paul Gaines/ Rajeev Thakeria);
and

Deutsche Trustee Company Limited, Winchester House, 1 Great Winchester
Street, London EC2N 2DB, Attention: Debt & Agency Services.

We ackn7ledge receipt of the above instructions and agree to act in accordance with them.

/i

for and ¢n behalf of

Andrew Mclntosh
Vice President
Citibank, N.A.

25 Canada Square

Citibank N.A., London Branch Canary Wharf

Date: {\ Ma 1514

167063-0001
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Proposed Enforcement Instruction (Step 3)

Annex A

Notice to OKD

167063-0001



. Notice from Citl to OKD (Step 4)

To: Citibank N.A., London Branch, Agency and Trust, Citigroup Centre, 25
Canada Square, Canary Wharf, London E14 5LB (FAO: John Kane, Andrew
Mclntosh (john.kane@citi.com, andrew.mcintosh@citi.com) via email)

Copy to: New World Resources N.V., 115 Park Street, London WIK 7AP (FAO:
Boudewijn Wentink / Marek Jelinek via fax at +44 20 7317 5999 and +31
205 702 222)

NWR Holdings B.V. Jachtavenweg 109H, 1081KM, Amsterdam, The
Netherlands (FAQ: Boudewijn Wentink / Marek Jelinek via fax +44 20 7317
5999 and +31 205 702 222)

We acknowledge receipt of the above notice and agree to and confirm the matters set out in it.

for and on behalf of
OKD, a.s.

Date:

LON40302374  167063-0001
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Consignee: Ceska spofitelna, a.s., Olbrachtova 1929/62, 140 00 Praha 4

Attention of: Ing. Tomas Salomon, Chairman of the Board of Directors

Copy: Ing. Lee Louda
Company Reg. No.: 69326681, with the seat on Vodic¢kova 41, 110 00 Praha 1
insolvency trustee of OKD, a.s., appointed by the decision of the Regional Court in
Ostrava, File No. : KSOS 25 INS 10525/2016 —- A19, as of 9 May 2016

In Karvina, on 16 May 2016

In re: OKD, a.s. — Application to confirm interest in provision of operating financing

Dear Sirs,

We would like to inform you that on 3 May 2016, an insolvency proceeding has been initiated based on
an insolvency petition of the debtor conjunct with the suggestion to allow reorganization of OKD, a.s.,
Company Reg. No.: 268 63 154. Based on the ruling of the Regional Court, File No.: KSOS 25 INS
10525/2016 — A19, as of 9 May 2016, among others, insolvency of OKD, a.s. was declared.

In connection with ongoing insolvency proceeding of OKD, a.s. and in line with an intended
reorganization of our company, we would like to initiate a process of tender in view of acquiring operating
financing for OKD, a.s., until decision on insolvency, in order to sustain operations of OKD, a.s. and
possibly throughout an intended reorganization pursuant to Article 41 and subsequently Act No.
182/2006 Coll., of the Act on Insolvency, in effect. The intention to assume the operating financing has
been pre-discussed with the insolvency trustee in advance.

Requested and anticipated volume of operating financing is

We would like to thus invite you to an aforementioned tender. In case of your interest, we are ready to
provide you with information concerning equity and obligations of OKD, a.s., that were attached to
insolvency petition. Further financial and legal or other information shall be provided upon concluded an
NDA. In case of your interest in receiving further information, please refer to: Mr. Antonin Klimsa,
Managing Director of OKD, a.s., Tel.: 725 595 418, email: antonin.klimsa@okd.cz or Mr. Pavel Jilek,
CFO of OKD, a.s., Tel.: 702 204 363, email: pavel.jilek@okd.cz.

Enclosed, please find proposed summary of indicative terms and conditions (hereinafter only “Indicative
Term Sheet”).

OKD, a.s. | Stonavska 2179 | Doly | 735 06 Karvina
Phone +420 596 261 111 | Fax +420 596 118 844 | E-mail inffo@okd.cz | www.okd cz

Ident. No. (IC) 26863154 | Tax Ident, No. (DIC) CZ26863154 | Account No. 1641387369/0800 | Ceska spofitelna, a.s,
Company entered in the Commercial Register maintained by the Regional Court in Ostrava, Part B, Entry 2800 172
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In case you are interested in participating in the tender, we would like you to provide us with the following
documentations:

(i) A letter confirming your indicative interest in participation in the tender, including proposition of
your potential conditions of your participation;

(i) Together with the letter under item (i) above, we will appreciate filling Indicative Term Sheet in,
including determination of possible other or differing conditions, under which you would be ready
to provide requested operating financing to OKD, a.s., and

(i) In case the interested party is not a bank authorized to provide bank services in EU territory,
documentation proving that the interested party has and will have enough sufficient financial
means available throughout the time of drawing finances by OKD, a.s. in volume as promised.

We would like to ask you to send the requested documentations by 4.00 PM CET at the latest 23 May
2016. Received offers will be subsequently evaluated by us by 25 May 2016 at the latest.

We reserve the right to request additional information or documentation from all or just selected
interested parties that we will consider necessary to evaluate capability of the interested party to
participate in the tender.

We would like to advise you that we reserve every right to amend or cancel the tender without stating a
reason and until signing a binding contractual documentation. This letter does not institute any offer by
OKD, as,, to close any contract or any other binding arrangement associated with requested operating
financing. OKD, a.s. will evaluate all submitted offers and their profitability according to its free will. OKD,
a.s. is authorized to hold talks with potential interested parties regarding amending conditions without
any restrictions, or after consideration may reject discussions with any potential interested parties. This
letter does not institute any obligation to OKD, a.s., to accept any offer in order to conclude a contract or
any other binding arrangement in connection with requested operating financing.

Regards,
On behalf of OKD, a.s.

e 0T

Name: Dale R. Ekmark
Function: Chief Executive Officer of OKD, a.s., and Chairman of the Board of OKD, a.s.

e,

[
Name: Antonin Klimsa ~ /
Function: Managing Director of OKD, a.s., and Member of the Board of OKD, a.s.

Enclosures:

Enclosure No. 1 — Proposed template of the Indicative Term Sheet
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Komu: Ceska spofitelna, a.s., Olbrachtova 1929/62, 140 00 Praha 4
K rukam: Ing. Tomas$ Salomon, pfedseda predstavenstva

Kopie: Ing. Lee Louda
ICO 69326681, se sidlem Vodickova 41, 110 00 Praha 1
insolvencni spravce spole¢nosti OKD, a.s., jmenovany usnesenim Krajského soudu
v Ostravé, Cislo jednaci: KSOS 25 INS 10525/2016 — A19, ze dne 9. kvétna 2016

V Karviné, dne 16. kvétna 2016

Véc: OKD, a.s. — Zadost o potvrzeni zajmu k poskytnuti provozniho financovani

Vazeni,

dovolujeme si Vas informovat, Ze dne 3. kvétna 2016 bylo na zakladé dluznického insolvenéniho navrhu
spojeného s navrhem na povoleni reorganizace zahajeno insolvenéni fizeni spoleénosti OKD, a.s., ICO:
268 63 154. Na zakladé usneseni Krajského soudu v Ostravé Cislo jednaci: KSOS 25 INS 10525/2016 —
A19, ze dne 9. kvétna 2016, byl mj. prohlasen Upadek spole¢nosti OKD, a.s.

V souvislosti s probihajicim insolventnim fizenim spolecnosti OKD, a.s. a v souladu se zamyslenym
zpUsobem reorganizace nasi spoleénosti bychom radi zahgjili proces vybérového fizeni za Ucelem
ziskani uvérového provozniho financovani spole¢nosti OKD, a.s., do doby rozhodnuti o zpusobu feseni
Upadku a pripadné i po dobu zamys$lené reorganizace v souladu s § 41 a nasl. zak. ¢. 182/2006 Sb.,
insolven¢niho zakona, v u¢inném znéni, za U&elem udrZeni provozu podniku spole¢nosti OKD, a.s.
Zamér pfijmout uvérové provozni financovani byl s insolvenénim spravcem predem projednan.

PozZadovany predpokladany rozsah provozniho financovani éini

Radi bychom Vas timto vyzvali k ucasti ve vyse zminéném vybérovém fizeni. V pfipadé Vaseho zajmu
jsme pfipraveni Vam poskytnout informace tykajici se majetku a zavazcich spolecnosti OKD, a.s., které
byly prilohou insolvenéniho navrhu. Dalsi finan¢ni a pravni, popr. jiné informace budou poskytnuty oproti
podepsani dohody o zachovani duvérnosti informaci. V pfipadé zajmu o poskytnuti informaci se prosim
obratte na: Antonin Klimsa, vykonny reditel OKD, a.s., Tel.: 725 595 418, email: antonin.klimsa@okd.cz
nebo Pavel Jilek, finanéni feditel OKD, a.s., Tel.: 702 204 363, email: pavel.jilek@okd.cz.

V priloze tohoto dopisu dale naleznete navrh vzoru souhrnu indikativhich podminek (dale téz
JIndikativni podminky").

OKD, as. | Stonavska 2179 | Daly | 735 06 Karvina
Telefon +420 596 261 111 | Fax +420 596 118 844 | E-mail info@okd.cz | www.okd.cz

IC 26863154 | DIC CZ26863154 | Bankovni spojeni &.0. 1641387369/0800 | Ceska spoiitelna, a.s.
Spoleénost zapsana v obchodnim rejstiiku vedeném u Krajského soudu v Ostravée, oddil B, viozka 2800 112
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V pfipadé, Zze budete mit zajem ucastnit se vybérového fizeni, radi bychom Vas pozadali o doruceni
nasledujicich dokumentu:

(i) dopis potvrzujici Vas indikativni zajem o ucast ve vybérovém fizeni, véetné stanoveni pfipadnych
podminek Vasi Gcasti;

(ii) spolecné s dopisem dle bodu (i) vySe, uvitdme vypInéni Indikativnich podminek, vcetne
stanoveni pfipadnych dalSich nebo odchylnych podminek, za kterych byste byly pfipraveni
spole¢nosti OKD, a.s., pozadovaneé provozni financovani poskytnout, a

(i) v pfipadé, Ze zajemce neni bankou opravnénou poskytovat bankovni sluzby na tzemi EU,
doklady prokazujici, Ze zajemce ma a po dobu pfedpokladané doby Cerpani financovani ze
strany OKD, a.s., bude mit k dispozici dostatek zdroju potfebnych pro financovani OKD, as.,
v prislibené vysi.

Pozadali bychom Vas o zaslani vy$e zminénych dokumentl nejpozdéji v 16.00 hodin SELC 23. kvétna

2016. Nami obdrzené navrhy budou nasledné vyhodnoceny nejpozdéji dne 25. kvétna 2016.

Vyhrazujeme si pravo od vSech nebo jen vybranych zdjemcu poZadovat také dodate¢né informace nebo
doklady, které budeme povazovat za potfebné k posouzeni zpusobilosti daného zajemce ucastnit se
tohoto fizeni.

Dovolujeme si Vas upozornit, Ze si vyhrazujeme pravo kdykoli vybérove fizeni zmeénit nebo zrusit bez
udani duvodu, a to nejpozdeji do dne podpisu zavazné smluvni dokumentace. Tento dopis nezaklada
jakoukoli nabidku ze strany spole¢nosti OKD, a.s., k uzavfeni jakékoli smlouvy nebo jiného zavazného
ujednani souvisejiciho s pozadovanym provoznim financovanim. OKD, a.s. bude vSechny pfipadné
pfedloZzené nabidky a jejich vyhodnost pro OKD, a.s. posuzovat podie své volné uvahy. OKD, a.s. je
opravnéna s pfipadnymi zajemci o upravach nabizenych podminek bez omezeni jednat, popf. podle své
tvahy odmitnout jednat s kterymkoli s pfipadnych zajemcu. Tento dopis nezaklada zavazek spole¢nosti
OKD, a.s., pfijmout jakoukoli nabidku na uzavieni smlouvy &i jiného zavazného ujednani v souvislosti
s pozadovanym provoznim financovanim.

S pozdravem,

Za OKD, ass. /
4 il
Podpis: (/Lé/ : [CM U
Jméno: Dale R. Ekmark
Funkce: generalni reditel OKD, a.s., a predseda predstavenstva OKD, a.s.
Podpis: W ///// 4
Jméno: Ahtonin Klim&a
Funkce: vykonny feditel OKD, a.s., a ¢len predstavenstva OKD, a.s.
Prilohy:

Priloha ¢. 1 — Navrh vzoru Souhrnu indikativnich podminek
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SEZNAM OSLOVENYCH BANK A INVESTORU

Air Bank a.s.
Hraského 2231/25
Praha 11 - Chodov
148 00

Bank Gutmann Aktiengesellschaft,
pobocka Ceska republika
Vaclavské namésti 19

110 00 Praha 1

BNP Paribas Fortis SA/NV,
poboc¢ka Ceska republika
Ovocny trh 8

117 19 Praha 1

Citibank Europe plc,
organizacni slozka
Bucharova 2641/14
Praha 5 — Stodulky
158 02

COMMERZBANK Aktiengesellschaft,
pobocka Praha

Jugoslavska 1

Praha 2

120 21

Ceska exportni banka, a.s.
Vodi¢kova 34 ¢.p. 701
111 21 Praha 1

Ceska sporitelna, a.s.
Olbrachtova 1929/62
140 00 Praha 4

Ceskomoravska zaruéni a rozvojova banka, a.s.
Jeruzalémska 964/4
110 00 Praha 1

Ceskoslovenska obchodni banka, a. s.
Radlicka 333/150
150 57 Praha 5



Deutsche Bank Aktiengesellschaft
Filiale Prag, organizacni slozka
Jungmannova 750/34

110 00 Praha 1

Equa bank a.s.
Karolinska 661/4
186 00 Praha 8 — Karlin

I§RB bank, a.s.
Stefanikova 78/50
150 00 Praha 5

Expobank CZ a.s.
Vitézna 126/1
Mala Strana

150 00 Praha 5

Fio banka, a.s.
V Celnici 1028/10
117 21 Praha 1

HSBC Bank plc - pobocka Praha
Na Florenci 2116/15

Nové Mésto

110 00 Praha 1

ING Bank N.V.
Ceskomoravska 2420/15
Liben

190 00 Praha 9

J & T BANKA, a.s.
Pobfezni 297/14
186 00 Praha 8

Komeréni banka, a.s.
Na Piikopé 33 ¢p. 969
114 07 Praha 1

mBank S.A., organizacni slozka
Sokolovska 668/136d

Karlin

186 00 Praha 8



MONETA Money Bank, a.s.
Vyskocilova 1422/1a

Praha 4 — Michle

140 28

Oberbank AG pobocka Ceska republika
nam. Pfemysla Otakara Il. 6/3

Ceské Budsgjovice

370 01

PPF banka a.s.
Evropska 2690/17
16041 Praha 6

Raiffeisenbank a.s.
Hvézdova 1716/2b
140 78 Praha 4

Saxo Bank A/S, organizacni slozka
Husova 5

Praha 1

110 00

Sberbank CZ, a.s.
U Trezorky 921/2
Jinonice

158 00 Praha 5

Sumitomo Mitsui Banking Corporation
Europe Limited, Prague Branch
Pobfezni 620/3

Karlin

186 00 Praha 8

UniCredit Bank Czech Republic and Slovakia, a.s.
Zeletavska 1525/1

Praha 4 — Michle

140 92

Volksbank Lébau-Zittau eG, pobocka
Americka 525/23

Praha 2 — Vinohrady

120 00



VSeobecna uverova banka a.s., pobocka Praha; zkracené: VUB, a.s., poboc¢ka Praha
Pobrezni 3,
186 00 Praha 8

LIST OF SAVINGS COOPERATIVES:

AKCENTA, spofitelni a tvérni druzstvo
Gocarova tfida 312/52

Prazské Predmésti

500 02 Hradec Kralové

ANO spofitelni druzstvo
Rohanské nabrezi 671/15
Karlin

186 00 Praha 8

Artesa, spofitelni druzstvo

Skrétova 490/12
Praha 2 — Vinohrady
120 00

Zalozna CREDITAS, spofitelni druzstvo
tf. Svobody 1194/12
779 00 Olomouc

Moravsky Pené&zni Ustav - spofitelni druzstvo
Senovazné namésti 1375/19

Praha - Nové Mésto

110 00

Penézni dim, spofitelni druzstvo
Havlickova 1221
686 01 Uherské Hradisté

Citfin, spofitelni druzstvo
Radlicka 751/113e
158 00 Praha 5

Ceské spofitelni druzstvo
Hostynska 520/14
MaleSice

108 00 Praha 10



Druzstevni zalozna Kredit
V Celnici 1028/10
117 21 Praha 1

Druzstevni zalozna PSD
V Celnici 1028/10
117 21 Praha 1

Podnikatelska druzstevni zalozna
Celetna 17/595
110 00 Praha 1

LIST OF PRIVATE INVESTORS:

Arca Capital Bohemia, a.s.
Doudlebska 1699/5
140 00 Praha 4

Penta Investments, s.r.o.
Na Florenci 2116/15
Nové Mésto

110 00 Praha 1

Energeticky a primyslovy holding, a.s.
Prikop 843/4

Zabrdovice

602 00 Brno

ISTROKAPITAL CZ a.s.
Prosecka 851/64
Prosek

190 00 Praha 9

SLAVIA CAPITAL Praha, a.s.
Betlémské namésti 251/2
110 00 Praha 1

KKCG a.s.
Vinohradska 1511/230
100 00 Praha 10

CZECHOSLOVAK GROUP a.s.
Sokolovska 675/9

Karlin

186 00 Praha 8



Jet Investment, a.s.
Hlinky 49/126
Pisarky

603 00 Brno

Czech Coal a.s.
V. Rezage 315
Most

434 67

CARBOUNION BOHEMIA,spol. s r.o.
Vaclavské nam. 1 ¢p. 846
110 00 Praha 1

Sokolovska uhelna, pravni nastupce, a.s.
Staré nameésti 69
356 01 Sokolov

M.L. Moran, a.s.
V Celnici 10
110 00 Praha 1

RSM TACOMA a.s.
Karolinska 661
186 00 Praha 8

Patria Finance, a.s.
Jungmannova 745/24
110 00 Praha 1

METALIMEX a. s.
Stépanska 621/34
112 17 Praha 1

Deloitte Czech Republic
Karolinska 654/2

Praha 8 - Karlin

186 00



PricewaterhouseCoopers Ceska republika, s.r.o.
Hvézdova 1734/2c

Nusle

140 00 Praha 4

Gramercy Funds Management LLC
1 Knightsbridge Green
Knightsbridge

London SW1X 7NE

United Kingdom

Ashmore Investment Management Limited
61 Aldwych

London WC2B 4AE

United Kingdom

M&G Group (M&G Investment Management Limited)
Laurence Pountney Hill

London

EC4R OHH

United Kingdom



NEW
WORLD
RESOURCES

Press Releases / 2016 / Majority Shareholder Exit Completed

Majority Shareholder Exit Completed
9/3/2016
Amsterdam, 9 March 2016

Majority Shareholder Exit Completed

New World Resources Plc (‘NWR Plc’ and together with its subsidiaries, the ‘NWR Group’) today announces that CERCL Mining Holdings
B.V. and its affiliates have transferred all of their shares in NWR Plc to NWR Plc for zero consideration.

On 24 February 2016, NWR Plc announced that CERCL Mining Holdings B.V. and its affiliates including Asental Property B.V. (together, ‘CERCL’) have
agreed to transfer for nil consideration all of their shares in the NWR Plc to NWR Plc in order to facilitate the restructuring process by reducing the
number of stakeholders involved in its negotiation and implementation. At that time the transaction was subject to satisfaction of certain conditions, which
now all have been fulfilled.

This brings to a close CERCL's association with the NWR Group. Peter Kadas and Charles Harman had already resigned their non-independent non-
executive directorships in all companies in the NWR Group in anticipation of the transaction.

Voting Rights

The shares that have been transferred back will be held by NWR Plc, and will not be voted whilst held by NWR Plc. As a result, the total number of
voting rights (which excludes the shares held by NWR PIc) is reduced to 3,299,566,910 A shares.

In this context, NWR Plc notes that the UK Financial Conduct Authority’s Disclosure and Transparency Rules include rules designed to ensure
appropriate levels of transparency around the ownership of listed companies. These require shareholders to disclose to the issuer of the shares and to
the UK Financial Conduct Authority when their holding reaches a given threshold.

The reduction of the total number of voting rights resulting from the transaction could mean that shareholders’ holdings in NWR Plc reach the thresholds
set in the Disclosure and Transparency Rules and as such shareholders may incur notification requirements.

Shareholders are advised to seek professional advice if they are in doubt about how the rules apply in their particular situation.

— End-
Investor and Media Contact:
Radek Nemecek
Tel: +420 727 982 885

rnemecek@nwrgroup.eu
Website: www.newworldresources.eu

About NWR:

New World Resources Plc is a Central European hard coal producer. NWR produces quality coking and thermal coal for the steel and energy sectors in
Central Europe through its subsidiary OKD, the largest hard coal mining company in the Czech Republic.

« Back to 2016
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Amsterdam, 8 April 2016

Notification of the list of shareholders who held at least 5 per cent of votes
at the Annual General Meeting

New World Resources Plc (‘NWR’), as a public company whose shares are listed on
the Warsaw Stock Exchanges, hereby provides the list of the shareholders who held at
least 5 per cent or more of the total votes at the Annual General Meeting of NWR (the
‘AGM’) today, in order to comply with the requirements of Article 70 paragraph 3 of the
Polish Act on Public Offerings, and the terms governing the introduction of financial
instruments to an organised trading system and on public companies of 29 July 2005.

Shareholder Total number Number of Per cent in the Per cent of the
of shares held | votes cast at structure of total votes at
the AGM shareholders the AGM
capital
Ashmore 770,114,096 724,687,898 23.34% 43.39%
Investment
Management
Limited;
Ashmore
Investment

Advisors Limited

Gramercy Funds | 622,348,564 196,059,910 18.86% 11.74%
Management
LLC

Prudential Plc 632,752,105 632,752,105 19.17% 37.88%
group of
companies

Arca 113,598,019 113,598,019 3.44% 6.8%
Opportunities

- Ends -
Investor and Media Contact:
Radek Nemecek
Tel: +420 727 982 885
rnemecek@nwrgroup.eu

Website: www.newworldresources.eu

About NWR:

New World Resources Plc is a Central European hard coal producer. NWR produces quality
coking and thermal coal for the steel and energy sectors in Central Europe through its
subsidiary OKD, the largest hard coal mining company in the Czech Republic.

New World Resources Plc | c/o Hackwood Secretaries Limited, One Silk Street | London EC2Y 8HQ |
United Kingdom | Headquarters: Herengracht 448 | 1017 CA Amsterdam | The Netherlands |

Tel: +31 20 2404 390 | Fax: +31 20 2404 399 | E-mail: info@nwrgroup.eu | www.newworldresources.eu |
A public company incorporated in England and Wales with Company Number 7584218 | New World
Resources Plc is also registered with the trade register in the Netherlands under number 55931758.
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Krajsky soud v Ostravé
Havli¢kovo nabft. ¢. 34
728 81 Ostrava 1

25. kvétna 2016

Ke sp. zn.: KSOS 25 INS 10525/2016

Dluznik/navrhovatel: OKD, a.s., ICO 268 63 154,
sidlem Stonavska 2179, Doly, 735 06 Karvina,
zapsana u Krajského soudu v Ostravé pod spis. zn. B 2900

Zastoupen: Petrem Kuhnem, advokatem, ¢islo osvédeeni CAK 10624,
se sidlem: BADOKH — Kuhn Qostél advokatni kancelar
s.r.o., Praha 1, 28. fijna 12, PSC: 110 00.

NAVRH
NA NARIZENI PREDBEZNEHO OPATRENI

s ndvrhem na odklad zvetejnéni elektronického obrazu navrhu dle § 423 odst. 2 insolvenéniho
zakona

Jednou

Ptilohy: dle seznamu pfiloh.



Seznam priloh:

L

II.

I1I.
IV.

VL

VIL

Zadost o potvrzeni zdjmu k poskytnuti provozniho financovani spolu s kontaktnim
seznamem oslovenych subjekti;

Tiskova zprava spole¢nost NWR Plc. ,, Majority Shareholder Exit Completed* ze dne
9. brezna 2016;

Tiskova zprava NWR - Seznam akcionait NWR Plc. z 8. dubna 2016;

Rozhodnuti NWR Plc. o vyméné dluhopisii za akcie spolenosti ze dne 8. dubna 2016;
Tiskové a zpravodajské zpravy s prohlasenim skupiny AHG;

Vyzva ze dne 11. kvétna 2016 od spolecnosti Citibank N.A., London Branch, jakoZzto
agenta pro zajisténi ze smlouvy ,, Super Senior Term Facility Agreement
€35,000,000, ke splnéni rucitelského zavazku dluznika;

Vyzva ze dne 11. kvétna 2016 od spolecnosti Citibank N.A., London Branch, jakoZzto
agenta pro zajisténi ze emisnich podminek ,, €300,000,000 Senior Secured PIK Toggle
Notes due 2020, ke splnéni rucitelského zavazku dluznika.



1.
Shrnuti

Dluznik podava ndvrh na natfizeni pfedb&zného opatfeni ve smyslu § 74 a nasl.
obcanského soudniho tadu (dale téz ,,0.s.F.”) ve spojeni s § 82 a § 61 insolvenéniho
zdkona, kterym ma byt ustanoven prozatimni véfitelsky vybor.

Dluznik déle podavd ndvrh na nafizeni pfedbézného opatieni ve smyslu § 74
anasl. o.s.f., ve spojeni s § 82 insolvencniho zdkona, kterym ma byt urceno, Ze:

(a) k zastaveni provoz zavodu dluznika, byt z¢asti, nebo omezeni provozu zavodu
dluznika lze pftistoupit pouze s pfedchozim souhlasem prozatimniho véfitelského
vyboru a do doby jmenovani prozatimniho véfitelského vyboru s ptedchozim
souhlasem insolvenc¢niho soudu; a

(b) k t¢innosti usneseni valné hromady, resp. rozhodnuti jediného spole¢nika
v pusobnosti valné hromady dluznika a k rozhodnuti mimo valnou hromadu
dluznika, se vyzaduje souhlas prozatimniho véfitelského vyboru a do doby
jmenovani prozatimniho véfitelského vyboru se vyzaduje souhlas insolvenéniho
soudu.

II.
Ustanoveni prozatimniho véritelského vyboru

Podle § 61 insolvenéniho zakona jmenuje na navrh dluznika insolvenéni soud
neprodlené prozatimni vétitelsky vybor.

DluZnik je nazoru, Ze jsou zde dany divody pro jmenovani prozatimniho vétitelského
vyboru, zejména kvuli potfebé dluznika vyjednat v obdobi nadchazejicich tydnit
moznosti uvérového financovani ve smyslu § 41 insolvenéniho zdkona. Dluznik jiz
v pribéhu minulého tydne rozeslal potencialnim zéjemciim zadosti o potvrzeni zajmu
k poskytnuti provozniho financovéani. Dluznik byl néasledn¢ kontaktovan nckolika

zajemci a v nejblizSich dnech bude dluznik dojednavat bliz§i moznosti uvérového
financovani.

Dluznik rovnéz jednd o moznosti obnoveni faktoringu, tj. moznosti financovani
prostiednictvim kratkodobych uvérti poskytnutych pii dodavkach zbozi a sluzeb,
s bankami a obchodnimi partnery, s nimiz pied podanim insolven¢niho navrhu
dluznik dlouhodobé zajistoval hrazeni pohleddvek timto zplisobem. Faktoring je
smlouvou obdobnou smlouvé o Uvéru a jednd se tedy o uvérové financovani ve
smyslu zmiflovaného § 41 insolvenéniho zédkona. Dluznik rovnéz jednd o moznosti
sjednani bézného uvérového financovani.

K uzavieni smluv ohledn¢ uvérového financovani je pfitom v souladu s § 58 odst. 2
pism. c¢) insolven¢niho zakona zapotiebi souhlasu véftitelského vyboru, resp.
prozatimniho véftitelského vyboru. Vzhledem k akutni potiebé dluznika feSit provozni
financovani a nékteré neocekavané vypadky ve finan¢nich tocich dluznika
(zptisobenych napt. neuhrazenymi pohledavkami n€kterych dluznikia dluznika) lze



o¢ekavat naléhavou potiebu schvaleni uvérového financovani jesté pred ustanovenim
vétitelského vyboru.

Ke dni 24. kvétna 2016, 12:00 hodin bylo do insolven¢niho fizeni pfihlaSeno celkem
59 véfitelt dluznika. Hodnota ptihlaSenych pohledavek piesahuje jiz v tuto chvili
10,3 miliardy K¢, tj. hodnota dosud ptihlaSenych pohledavek ptedstavuje ptiblizné 60
% hodnoty zavazki evidovanych dluznikem (viz body 20 a 21 insolven¢niho navrhu).
Dluznik je proto ndzoru, ze hodnota pohledavek dosud ptihlasenych véfitelt
odlivodiiuje jmenovani prozatimniho véfitelského vyboru.

Dikaz: - Zadost o potvrzeni zajmu k poskytnuti provozniho financovéni spolu
s kontaktnim seznamem oslovenych subjekti;

I11.
Utinnost usneseni valné hromady dluZznika

Stiet zajmii dluZnika se zdjmy osob dluZnika oviddajicich

8.

10.

Osobami ovladajicimi dluznika jsou spole¢nost NWR Holdings B.V., zaloZena
a existujici podle prava Nizozemska, se sidlem na adrese Herengracht 448,
1017 CA Amsterdam, Nizozemsko, registracni Cislo 61294179 (déale téz ,NWR
Holdings BV*) a spole¢nost New World Resources Plc., zaloZzend a zapsana v Anglii
a Walesu, se sidlem na adrese c/o Hackwood Secretaries Limited, One Silk Street,
London EC2Y 8HQ, Velka Britanie, registracni ¢islo 7584218 (dale téz ,,NWR Ple.*)
(blizsi popis kapitalové struktury a majetku osob, které dluznika ovladaji nebo které
tvoii s dluznikem koncern je obsazen v bodech €. 49 az 53 insolven¢niho névrhu).

Spolecnost NWR Plc. je dale ovladana spole¢nostmi Ashmore Investment
Management Limited, se sidlem 61 Aldwych, London, WC2B 4AE, Velka Britanie,
registratni Cislo 03344281; M&G Investment Management Limited, se sidlem
Laurence Pountney Hill, London, EC4AR OHH, Velka Britanie, registra¢ni ¢islo
00936683; a Gramercy Funds Management LLC, se sidlem 20 Dayton Avenue,
Greenwich, CT 06830, Spojené staty americké, sdruzenych a spole¢né vystupujicich
jako skupina ,,Ad Hoc Group* (spolecn¢ dale téz ,,skupina AHG*). Skupina AHG je
tak entitou v kone¢ném diisledku ovladajici spolecnost NWR Plc. a nepiimo tak i
ovladajici dluznika.

Dutkaz: - Tiskova zprava spolecnost NWR Plc. ,, Majority Shareholder Exit
Completed* ze dne 9. biezna 2016;
- Tiskova zprava NWR - Seznam akcionartt NWR Plc. z 8. dubna 2016;
- Vyrocni zprava NWR Plc., strany 12 a 65 (ptilozend k insolvencnimu
navrhu jako Pfiloha ¢. 17);
- Rozhodnuti NWR Plc. o vyméné dluhopisti za akcie spolecnosti ze dne
8. dubna 2016.

Clenové skupiny AHG jsou zarovefi véfitelem dluznika na zékladé emise dluhopisi
,,€300,000,000 Senior Secured PIK Toggle Notes due 2020 emitovanych spole¢nosti
New World Resources N.V., ze dne 7. fijna 2014 (dale téz ,,Emise dluhopisi‘), resp.
na zaklad¢ rulitelského zadvazku dluznika za splaceni Emise dluhopisi, jak je blize



11.

12.

13.

popsano vbodé¢ 15 insolvenéniho ndvrhu a v ptfihlaSce pohledavky vedené
v insolven¢nim spise pod €. P33.

Pohledavku z Emise dluhopisti ptihlasila do insolvencniho fizeni spolecnost
Citibank N.A., London Branch, registracni ¢islo BR001018, se sidlem Citigroup
Centre, Canada Square 25, Londyn E14 5LB, Velkd Britanie (,,Citibank®).
Spolec¢nost Citibank pfitom jedna jakozto tzv. agent (zastupce) pro zajiSténi (Security
Agent) drziteld dluhopisti a spolecny a nerozdilny véfitel vSech drzitelli dluhopist
(viz Clanek XIII. odst. 13.06 Emise dluhopist), ktery je opravnén vymahat
pohledavky odpovidajici zajisténym dluhtim vii¢i dluznikovi.

Dukaz: - PtihlaSka pohledavky spolecnosti Citibank N.A., London Branch
(zalozeno v insolven¢nim spise pod ¢. P33);
- Emisni podminky dluhopisii ,, €300,000,000 Senior Secured PIK Toggle
Notes due 2020 emitovanych spole¢nosti New World Resources N.V., ze
dne 7. fijna 2014 (ptiloZené k insolvencnimu navrhu jako Ptiloha €. 6);
- Vyzva ze dne 11. kvétna 2016 od spolecnosti Citibank N.A., London
Branch, jakoZto agenta pro zajiSténi z Emisnich podminek, ke splnéni
rucitelského zavazku dluznika.

Vlastnikem vétSiny dluhopisii emitovanych na zdkladé Emise dluhopist jsou rovnéz
¢lenové skupiny AHG, ktefi jsou tak 1 hlavnimi véfiteli dluznika z titulu dluznikova
rudeni za dluhy z Emise dluhopist. Clenové skupiny AHG jsou navic véfiteli
dluznika na zakladé smlouvy ,,Super Senior Term Facility Agreement €35,000,000
uzaviené dne 9. zati 2014, resp. na zaklad¢ rucitelského zavazku dluznika za splaceni
zavazki z uvedené smlouvy, jak je blize popsano v bod¢ 17 insolven¢niho navrhu.
Skupina AHG je tak na jedné strané sdruZenim ovladajici dluznika, a na strané
druhé nejvétSim véritelem dluznika. Zajmy osob ovladajicich dluznika a dluznika
tak mohou byt ve vzajemném konfliktu.

Dukaz: - Tiskové a zpravodajské zpravy s prohlaSenim skupiny AHG;

- Ptiloha ¢. 1 smlouvy ,, Super Senior Term Facility Agreement
€35,000,000“ uzaviend dne 9. zafi 2014 (ptilozend k insolvenénimu névrhu
jako Pfiiloha €. 8);

- Vyzva ze dne 11. kvétna 2016 od spolecnosti Citibank N.A., London
Branch, jakozto agenta pro zajisténi ze smlouvy ,, Super Senior Term
Facility Agreement €35,000,000°, ke splnéni rucitelského zdvazku dluznika,
strana 11.

Dluznik je rucitelem za vyznamné zavazky spole¢nosti NWR Holdings BV a osob
ovladajicich NWR Holdings BV vyplyvajicich z Emise dluhopisti. V disledku
uplatnéni ruceni viic¢i dluznikovi se v disledku rucitelského regresu dluznik miize stat
vyznamnym véfitelem spolecnosti NWR Holdings BV a osob ovladajicich NWR
Holdings BV. Dluznik a jeho akcionaf jsou vzajemné v postaveni véfitele a dluznika.
Takové vztahy jsou ze své podstaty vzdy protichlidné a nutnost jejich prithledného
feSeni je umocnéna tpadkovou situaci dluznika.

Diikaz: - Prihlaska pohledavky spolecnosti Citibank N.A., London Branch
(zalozeno v insolven¢nim spise pod ¢. P33);
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- Emisni podminky dluhopist ,,€300,000,000 Senior Secured PIK Toggle
Notes due 2020 emitovanych spolecnosti New World Resources N.V., ze
dne 7. fijna 2014 (ptiloZené k insolven¢nimu navrhu jako Ptiloha €. 6);

- Uvérova smlouva ,,Super Senior Term Facility Agreement €35,000,000“ ze
dne 9.zafi 2014 (pfilozena k insolvenénimu navrhu jako Pfiloha ¢. 8);
- Vyzva ze dne 11. kvétna 2016 od spolecnosti Citibank N.A., London
Branch, jakozto agenta pro zajisténi, ke splnéni rucitelského zavazku
dluznika

V této situaci je nutné v maximalni mife predejit pochybnostem o podjatosti vedeni
dluznika, zajistit rovny pristup dluZznika ke vSem véritelim dluZznika a
transparentni nakladani s majetkem dluznika. Stejné tak je nutné zajistit ochranu
dluznika ptfed nepodlozenymi dohady o pfipadnych majetkovych transakcich
s dluznikovym majetkem.

Podminéni ucinnosti rozhodnuti valné hromady

15.

16.

17.

18.

19.

Postup ptedstavenstva dluznika miize byt zménén napt. rozhodnutim na urovni valné
hromady dluZnika ¢i jinymi spolecenstevnimi rozhodnutimi akcionafe dluznika a jeho
ovladajicich osob (napf. odvolanim stavajicich ¢lend ptredstavenstva dluznika a
jmenovani osob, které budou postupovat vsouladu s pokyny ovladajici osoby,
piijetim rozhodnuti o zruSeni dluznika s likvidaci).

S ohledem na kolizi zajm mezi spoleCniky a véfiteli, § 333 insolvencniho zékona
pozastavuje vykon funkce organt dluznika. Ustanoveni § 333 odst. 2 insolven¢niho
zékona vaze ucinnost rozhodnuti valné hromady nebo dozor¢i rady na souhlas
vétitelského vyboru. K pozastaveni vykonu funkce organt, resp. odlozeni uc¢innosti
jejich rozhodnuti vSak dochazi az povolenim reorganizace.

Dluznik se, s ohledem na vaznost konfliktu z4jmi, vaznost ipadkové situace dluznika
a nutnost rychlého teseni, domahd natfizeni predbézného opatteni, které je svymi
ucinky obdobné citovanému § 333 insolven¢niho zdkona, s cilem upravit pravni
poméry dluznika jesté pred povolenim reorganizace. Navrhuje se proto, aby
rozhodnuti valné hromady dluznika byly podrobeny pozadavku na spolecny
zajem véritela a Wclinky takového rozhodnuti navazany na rozhodnuti
prozatimniho véritelského vyboru.

Vzhledem k potencialni zadvaznosti konfliktu zajmu je nutné zajistit kontrolu pravnich
vztahi mezi dluznikem a jeho ovladajicimi osobami okamzité. Jmenovani
prozatimniho véfitelského vyboru pifitom muize vyzadovat urcity ¢as v fadu nekolika
dni. Z tohoto diivodu navrhuje dluznik do doby jmenovani prozatimniho véfitelského
vyboru podminit uc¢innost rozhodnuti valné hromady dluznika souhlasem
insolvenéniho soudu. Insolven¢ni zdkon v ur€itych situacich vyslovné predpoklada
vykon ptlisobnosti véfitelského vyboru ze strany insolvenc¢niho soudu (napt. § 61 odst.
2 a § 66 insolven¢niho zakona).

Valnd hromada je organem dluznika ve smyslu § 151 a nasl. obcanského zdkoniku
v navaznosti na § 398 a nasl. zdkona o obchodnich korporacich. Predbézné opatieni
tak sméfuje proti dluznikovi samotnému. Obdobné to plati 1 v pfipad¢ jediného
spole¢nika, ktery dle § 12 zédkona o obchodnich korporacich vykonava plisobnost
nejvysSiho organu. Navrh na natizeni predbézného opatieni se tyka i tzv. rozhodovani



20.

21.

22.

23.

per rollam tj. rozhodovani spolecnikli dluznika mimo valnou hromadu podle § 418
zdkona o obchodnich korporacich.

Podle § 76 odst. 1 pism. e) o.s.t. Ize pfedbéznym opatfenim natidit ti¢astnikovi, aby
néco snasel. Podle § 82 odst. 1 a § 113 odst. 1 insolvencniho zakona muize
insolven¢ni soud nafidit pfedbézné opatieni i bez navrhu. Dluznik (jinymi slovy)
navrhuje, aby mu bylo nafizeno snaSet odkladny ucinek rozhodnuti jeho valné
hromady (¢i obdobného rozhodnuti) a to az do doby souhlasu prozatimniho
vétitelského vyboru (s takovym rozhodnutim).

Dluznik si je védom, ze navrhované predbézné opatieni neni vyslovné upraveno
zdkonem. Insolven¢ni soud vSak neni pfisné vazéan ,katalogem* typd ptredbéznych
opatfeni podle o.s.f. ¢i insolvenéniho zdkona, coz zakonodarce vyjadril tim, Ze
umoznuje insolvenénimu soudu nafidit pfedbéznd opatieni bez ndvrhu a uvadi jejich
demonstrativni vycet. Obcansky soudni fad se uplatni pouze v rozsahu, v jakém neni
v rozporu se zasadami, na kterych insolvencni fizeni spoc¢ivd a ptredbézné opatieni
smétuje k naplnéni zésad dle § 5 pism. a), b) a d) insolven¢niho zakona. V minulosti
obdobné insolven¢ni soudy postupovaly (mj. i shora nadepsany soud, napi. ¢.j. KSOS
13 INS 59/2011 — A7) v ptipadech, kdy rozhodovaly o odklizeni G¢inki spojenych se
zahajenym insolvenénim fizenim (tj. rovnéz o pfedbézném opatieni mimo zakonny
katalog).

IV.
Navrh

S ohledem na vySe uvedené dluznik navrhuje, aby insolvencni soud nafidil ptredbézné
opatfeni, kterym:

(a) ve vyroku I. jmenuje prozatimni vétitelsky vybor;

(b) ve vyroku II. stanovi, Ze zastavit provoz zdvodu dluznika, byt z&asti, nebo
omezit provoz zavodu dluznika lze pouze s predchozim souhlasem
prozatimniho véfitelského vyboru a do doby jmenovani prozatimniho
vetitelského vyboru s predchozim souhlasem insolvencniho soudu.

(c) ve vyroku III. stanovi, Ze k uCinnosti i) rozhodnuti jediného spole¢nika
v pusobnosti valné hromady dluznika, ii) rozhodnuti valné hromady dluznika a
k iii) rozhodnuti spole¢niki mimo valnou hromadu dluznika se vyzaduje
souhlas prozatimniho vétitelského vyboru a do doby jmenovani prozatimniho
vétitelského vyboru souhlas insolvenéniho soudu.

Dluznik 74da insolven¢ni soud, aby s ohledem na obsah tohoto navrhu zveiejnil

elektronicky obraz tohoto ndvrhu v insolvencénim rejstiiku az spolecné s usnesenim
soudu o nafizeni predbézného opatieni.

OKD, a.s.
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DTCL 1o OKD = demand under guarantee (SSNI)

From: Deutsche Trustee Company Limited, Winchester House, 1 Great Winchester Street,
London EC2N 2DB (as Trustee); and

Citibank N.A., London Branch, Agency and Trust, Citigroup Centre, 25 Canada Square,
Canary Wharf, London, E14 5LB (as Security Agent)

To: OKD, a.s. (registered number: 268 63 154) Stonavska 2179 Doly 735 06 Karvina Czech
Republic FAQ: Boudewijn Wentink (and by email and fax to bwentinkf@awrgroup.eu - +44
20 7317 5999) (the OKD Guarantor)

Copy: New World Resources N.V., 115 Park Street, London WIK 7AP, United Kingdom
FAQ: Boudewijn Wentink (and by email and fax to bwentink@nwrgroup.gu - +44 20 7317
5999) (as Issuer)

Copy: White & Case LLP, 5 Old Broad Street, London, EC2N 1DW, United Kingdom FAO:
Rebecca Campbell (and by email and fax to rebecca.campbell@whitecase.com - +44 207 532
1001)

11 May 2016
BY COURIER, EMAIL AND FAX
Dear Sirs

Demand of payment under guarantee provided under the SSNI (defined below)
1. INTRODUCTION

1.1 We refer to the €300,000,000 Senior Secured PIK Toggle Notes issued by New
World Resources N.V., pursuant to the Senior Secured Notes Indenture dated 7 October 2014
between among others, New World Resources, N.V., Deutsche Trustee Company Limited and
Citibank N.A., London Branch (the SSNJ) and the Intercreditor Agreement dated 7 October
2014 between, among others, New World Resources N.V., NWR Holdings B.V., Deutsche
Bank AG, London Branch, Deutsche Trustee Company Limited and Citibank N.A., London
Branch (the ICA).

1.2 Unless otherwise defined or the context otherwise requires, terms defined in the SSNI
shall have the same meaning when used in this letter.

2. GUARANTEE

2.1 Pursuant to Article XII Section 12.01 (Subsidiary Guarantees), the OKD Guarantor
unconditionally and irrevocably guaranteed, amongst other things, the full and punctual
payment of principal of and interest on the Notes when due, including any Additional
Amounts if relating thereto and all other monetary obligations of the Issuer under the SSNI
and Notes. The OKD Guarantor further promised, upon failure of the Issuer to pay the
principal of or interest on any Guaranteed Obligations when and as the same shall become
due, the OKD Guarantor shall, upon written demand by the Trustee, forthwith pay, or cause to
be paid, in cash, to the Holders or the Trustee or the Security Agent an amount equal to the
sum of (1) the due and unpaid amount of all such Guaranteed Obligations, (2) accrued and
unpaid interest, any premium and Additional Amounts on such Guaranteed Obligations and
(3) all other monetary Guaranteed Obligations of the Issuer to the Holders of the Notes and
the Trustee or the Security Agent.

LONJOTET71S
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2.2 Pursuant to Article X111 Section 13.06 (Parallel Debr), the Security Agent is the joint
and several creditor (together with the Senior Creditors) of each and every obligation owed by
the OKD Guarantor to each of the Senior Creditors under the SSNI, the Notes and the
Security Documents, Accordingly, the Security Agent has an independent right to demand
performance by the OKD Guarantor of each such obligation when due.

23 The making of a demand against the OKD Guarantor in relation to its Guarantee
Liabilities (as defined in the 1CA) constitutes Enforcement Action (as defined in the ICA)
under Clause 1.1 (Enforcement Action)a)(iv) (Definitions) of the ICA. The Security Agent is
therefore entitled to make this demand pursuant to Clause 14.2(a) (Enforcement Instructions)
of the ICA and has received instructions from the Majority Senior Secured Creditors (as
defined in the ICA) to do so under Clause 14.3(c)(i) (Enforcement decisions) of the ICA.

3. EVENTS OF DEFAULT AND ACCELERATION

3.1 Certain Events of Default have occurred and are continuing pursuant to the SSNI
including in relation to Article VII Section 7.01 (ix) (Events of Default).

3.2 Accordingly, pursuant to Article VII Section 7.02 (dcceleration of Maturity), the
principal amount of all Notes currently outstanding, plus accrued but unpaid interest, is
automatically due and payable immediately without any declaration or other act on the part of
the Trustee or the Holders of the Notes.

3.3 As a result of acceleration of the Guraranteed Obligations pursuant to Article VII
Section 7.02 (Acceleration of Maturity) and as provided in Article XII Section 12.01(g)
(Subsidiary Guarantees), the Guaranteed Obligations are due and payable by the OKD
Guarantor. Further, New World Resources N.V. as Issuer under the SSNI has failed to pay the
principal amount of all Notes currently outstanding plus accrued interest on the Guaranteed
Obligations.

4, DEMAND OF REPAYMENT

4.1 Pursuant to Article XI1 Section 12.01 (Subsidiary Guarantees) and Article XI1II
Section 13.06 (Parallel Debr), and on the direction of the Majority Senior Secured Creditors
given in accordance with Clause 14.3(c)(i) (Enforcement Decisions) of the ICA, we hereby
demand immediate payment of an amount equal to the sum of (1) the due and unpaid amount
of all such Guaranteed Obligations, (2) accrued and unpaid interest, any premium and
Additional Amounts on such Guaranteed Obligations and (3) all other monetary Guaranteed
Obligations of the Issuer to the Holders of the Notes and the Trustee or the Security Agent.

4.2 The principal amount of all the Notes outstanding, plus accrued but unpaid interest to
close of business on 3 May 2016 (pursuant to Asticle Vil Section 7.02 (Acceleration of
Maturity) is €352,507,261.28 and such amount shall by paid in cleared funds and without set-
off or deduction into the account with the following details:

INTERMEDIARY BANK: DEUTSCHE BANK AG, FRANKFURT
(SWIFT CODE: DEUTDEFF)

ACCOUNT WITH BANK: DEUTSCHE BANK AG, LONDON
BRANCH (SWIFT CODE: DEUTGB2L)

BENEFICIARY AC NAME: DTCL AS TRUSTEE FOR THE HOLDERS
OF NWR SNR SEC PIK NOTES

LON40787715 Page 2



DTCL to OKD — demand under gusrantee (SSNI)

A/C Number (IBAN): GB75DEUT40508146509100

REFERENCE: NWR ENFORCEMENT

4.3 We note that the making of this demand constitutes an Enforcement Action (as
defined in the ICA). Accordingly, we further give you notice that, subject to the provisions of
the ICA, the Trustee (acting on the instructions of the Majority Senior Secured Creditors) is
immediately entitled to instruct the Security Agent to exercise any of its rights in relation to
the Transaction Security.

5. MISCELLANEQUS

5.1 Nothing in this notice shall be or be construed as a waiver of, or otherwise prejudice
in any way, any other rights or remedies which we or any Holders of the Notes may have
(whether under the Finance Documents or otherwise), all of which are reserved.

52 This letter and any non-contractual obligations arising out of or in connection with
this letter shall be governed by and construed in accordance with English law.

5.3 For good order, please acknowledge receipt of this letter by signing and returning to
us the enclosed copy letter. We note that this letter shall stili be fully effective even if you do
not sign and return the acknowledgement.

Yours faithfully,

. Ranjit Mather
y Associale Director

Frangoise Rivicra
Associate Direcior

for and on behalf of
Deutsche Trustee Company Limited as Trustee

for and'on behalf of
Citibank N.A., London Branch

LONJOTBTTIS Page 3
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For and on behaif of OKD, a.s.
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Ad Hoc Group. Novy vlastnik NWR

Roklen24 (/author/roklen24), ¢tk (/author/ctk)
AKTUALIZOVANO 11:55 11:22«24. Gnora 2016

(/g/iXMvG/ad-hoc-group-novy-vlastnik-nwr)

NWR MENI MAJITELE

Tagy: NWR (/tag/wSFC5), uhli (/tag/wZTdL)

AKTUALIZOVANO - Novym vlastnikem tézebni spole¢nosti New World Resources
(NWR) je skupina Ad Hoc Group (AHG). Sdruzuje tri britské investi¢ni spole¢nosti a
ma 60 procent hlasovacich prav. AHG chce nadale podporovat OKD a spolupracovat s
vladou a zainteresovanymi stranami na stabilizaci podniku. Skupina CERCL, ktera
byla dosud vétSinovym akcionafem NWR a v niz ma polovinu podnikatel Zdenék
Bakala, se rozhodla z uhelné firmy odejit.

»Spolecnosti CERCL a Asental, které ovlada pan Bakala a spole¢nost BXR, se shodly na
vraceni vSech akcii NWR a nebudou hrat zadnou roli v restrukturalizaci a zachrané OKD.
Tento krok fakticky a oficialné stavi pana Bakalu a BXR mimo NWR a otevira cestu k
restrukturalizaci a obnové OKD spolec¢nym usilim AHG a statu,“ uvedl mluvéi AHG Roman
Parik.

Skupinu, ktera v CR psobi pod souhrnnym nazvem AHG, tvofi spole¢nosti Ashmore
Investment Management Limited, M&G Investment Management Limited a Gramercy
Funds Management LLC.

Podle vicepremiéra a ministra financi Andreje Babise (ANO) vlada pocka na navrhy
nového vlastnika. ,My v této chvili nebudeme vyjednavat, po¢kame si, s ¢im pfijdou.
Samoziejmé pro nas je prioritni fesit ta ohrozena pracovni mista nasich hornika,“
komentoval dnes zménu vlastnické struktury NWR Babis s tim, Ze schlizku s novymi
majiteli zatim domluvenou nema.
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Parik uvedl, ze AHG tvofi dlouhodobi investofi, ktefi jiz investovali znacné prostiedky a
dnes drzi priblizné 65 procent celkovych zavazk(i NWR. Jako priklad dlouhodobé podpory
OKD, prostrednictvim NWR, ze strany AHG a dalSich drziteld dluhopist lze podle néj uvést
odpis 6,4 miliardy K¢ zaroven s navysenim kapitalu NWR pfiblizné o 75 milionli eur a
poskytnutim novych Gvéru ve vysi 35 milionG eur pfi refinancovani firmy v roce 2014.
,Cilem bylo zajistit Zivotaschopnost NWR, v¢etné OKD, a zachovat jejich hodnotu,“ dodal.

roklen24 ROKlen24

asi pfed 3 mésici

Tézebni spole¢nost NWR, ktera viastni ¢ernouhelnou firmu OKD, se v
lofiském 4. ¢tvrtleti propadla do ztraty 207 miliond eur. Firmu opousti
akcionar CERCL se Zderikem Bakalou. Firmé by jesté ve 2. Etvrtleti mohla
klesnout hotovost pod kritickych 40 milion(i eur.

NWR se propadla do ztraty, zacala jednani s véfiteli - R...
Tézebni spolecnost New World Resources (NWR), ktera vlastni cernouhelnou fir...
ROKLEN24.CZ | AUTOR: JAROSLAV PRUCHA

2 Pridat komentar 1

Podle ného jsou ¢leny skupiny AHG mezinarodni institucionalni investofi, ktefi maji
zkusenosti s dlouhodobou podporou podnikd, které potrebuji stabilizovat,
restrukturalizovat a rozvijet. ,,Jsou odborniky na investice do podniku jako OKD, které celi
slozitym, avSak resitelnym problém(im, a véri, Ze s pomoci statu bude mozné nalézt
rozumné feseni i pro OKD,“ fekl.

Ashmore Group je velky mezinarodni investi¢ni fond, specializuje se na akcie a dluhopisy
rozvijejicich se trh{i. Vznikl v roce 1992, jeho vedeni sidli v Londyné, v Cele stoji Peter
Gibbs. Celkova hodnota spravovanych aktiv na konci roku 2014 ¢inila 63,7 miliardy dolar(i
(1565 miliard korun).

Investi¢ni spole¢nost Gramercy Funds Management LLC byla zaloZena v roce 1998 s cilem
vyuzit investi¢nich pfileZitosti na rozvijejicich se trzich a investorlim se snazi poskytnout
vy$si navratnost rizikovych investic. Sidli v americkém mésté Greenwich ve staté
Connecticut, ale kancelare ma také v Londyné, Hongkongu, Singapuru nebo Mexico City.
Investi¢ni spole¢nost M&G Investment Management Limited ma celosvétové pres 1500
zaméstnancl a zalozena byla jiz v roce 1931.

NWR se v poslednich letech kviili klesajicim cenam uhli na svétovych trzich potykaji s
velkymi problémy. Tézba je i pres zavadéni Uspornych opatreni ztratova a NWR dnes
uved|la, ze pocitd s dalsim poklesem cen uhli.

NWR dnes reportovala hospodarské vysledky. V lonském 4. Ctvrtleti se propadla do
hluboké ztraty 207 milion( eur. Ve stejném obdobi roku 2014 hospodafrila se ziskem 107
miliond eur. Trzby firmy vzrostly na 184,3 milionu eur z predlonskych 172,3 milionu

eur. Za cely lonsky rok NWR mezirocné prohloubila ztratu na 223 milion( eur, kdyz v roce
2014 vykézala ztratu 21 miliond eur.
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Detail - ¢lanky

Novym vilastnikem NWR je skupina
Ad Hoc Group (AHG)

24.2.2016 11:27

Autor: Redakce, Patria Online

Novym vlastnikem tézebni spolecnosti New World Resources (NWR) se stala skupina
Ad Hoc Group (AHG), kterd sdruzuje tfi britské investi¢ni spoleCnosti. Ma 60
procent hlasovacich prav. AHG uvedla, 7e nadale hodlda podporovat OKD a
spolupracovat s vladou a zainteresovanymi stranami na stabilizaci podniku. Skupina
CERCL, ktera byla dosud vétsSinovym akcionafem NWR a v niz ma polovinu podnikatel

Zdenék Bakala, se rozhodla z uhelné firmy odejit.

"Spolecnosti CERCL a Asental, které ovlada pan Bakala a spoleCnost BXR, se shodly
na vraceni vSech akcii NWR a nebudou hrat zadnou roli v restrukturalizaci a zachrané
OKD. Tento krok fakticky a oficidlné stavi pana Bakalu a BXR mimo NWR a otevira
cestu k restrukturalizaci a obnové OKD spole¢nym Usilim AHG a statu,"
AHG Roman Parik.

uved! mluvdi

Skupinu, kterd v CR plsobi pod souhrnnym nazvem AHG, tvori spole¢nosti Ashmore
Investment Management Limited, M&G Investment Management Limited a
Gramercy Funds Management LLC.

Pafik dnes uvedl, Ze AHG tvofi dlouhodobi investofi, ktefi jiz investovali znacné
prostfedky a dnes drz priblizné 65 procent celkovych zdvazkd NWR. Jako priklad
dlouhodobé podpory OKD, prostifednictvim NWR, ze strany AHG a daldich drziteld
dluhopisti Ize podle né&j uvést odpis 6,4 miliardy K& zarovel s navyenim
kapitaluNWR priblizné o dvé miliardy K& (75 miliond eur) a poskytnutim novych
Gvérd ve vysi 950 miliont K& (35 miliond eur) pii refinancovani firmy v roce 2014.
"Cilem bylo zajistit Zivotaschopnost NWR, véetné OKD, a zachovat jejich hodnotu,"
dodal.

Podle ného jsou cleny skupiny AHG mezinarodni institucionalni investofi, ktefi maji
zkudenosti s dlouhodobou podporou podnikl, které potiebuji stabilizovat,
restrukturalizovat a rozvijet. "Jsou odborniky na investice do podnik{ jako OKD, které
Celi slozitym, avsak teSitelnym problémim, a vé&H, e s pomoci statu bude mozné
nalézt rozumné feseni i pro OKD," fekl.

Zdroj: CTK
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Ad Hoc Group is new owner of NWR

24.02.2016 13:39 | Author: redakce

Ad Hoc Group (AHG), associating three British investment companies, is a new
owner of New World Resources (NWR) and it has 60 percent of voting rights at
the coal miner, the companies told CTK today.

AHG said it would continue supporting NWR’s unit OKD, the sole black-coal producer in the Czech
Republic, and would cooperate with the government and all parties involved to stabilise the
company.

CERCL, so far a principal shareholder of NWR about 50 percent owned by entrepreneur Zdenek
Bakala, has decided to depart from NWR.

"CERCL and Asental, the companies controlled by Mr Bakala and company BXR, have agreed to
return all the shares to NWR and they will not play any role in OKD’s rescue and restructuring," said
AHG spokesman Roman Parik.

By doing so, Bakala and BXR have been officially set aside, being no longer part of NWR, which
opens up a path towards restructuring and renewal of OKD through coordinated action of AHG and
the state, Parik said.

Deputy Prime Minister and Finance Minister Andrej Babis said that the government would wait to
see the proposals of the new owner. No talks are being considered at the moment, he said.

Endangered jobs of miners are the government’s priority, Babis said, adding that he has not
arranged any meetings with the new owners.



AHG consists of Ashmore Investment Management Limited, M&G Investment Management Limited
and Gramercy Funds Management LLC.

Parik said that AHG's members are long-term investors that have invested a lot of money and
currently hold about 65 percent of NWR's total debts.

During NWR’s refinancing in 2014, AHG and other bondholders took part in a Kc6.4bn write-off
along with a Kc2bn capital hike (EUR75m) and provided Kc950m (EUR35m) worth of new loans,
Parik said.

These measures had been taken with the aim to secure viability of NWR including OKD and
maintain their values, he said.

Source: CTK
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UPDATE 2-NWR's restructuring left in bondholder hands

as top investor exits

* Investor group gives up shares amid restructuring
* Trio of bondholders main owners, want state cooperation
* Exit of financier Bakala may smooth govt relations

* NWR looking for new cash, possible mine closures (Adds Chairman on closures,
bondholder, government comments)

By Jan Lopatka and Jason Hovet

Photos of the week

Our top photos from the past week.

PRAGUE, Feb 24 New World Resources' (NWR) majority owner has agreed to give up its
shares, leaving control of the struggling Czech coal miner to bondholders during a
restructuring needed to survive.

Loss-making NWR has been in discussions with stakeholders and the government on
securing financing and closing mines as it burns cash amid low global prices.

'Remain’' 13 points ahead of 'Leave' in
NWR said on Wednesday that 50.5 percent shareholder CERCL, in which Czech financier ORB Brexit poll

Zdenek Bakala is a leading investor, would transfer shares to the company for free.

Commentary: For Europe, the party's
o . . . . . over. It's not clear what comes next.
A majority of lenders in a super senior credit facility also agreed a temporary waiver,
reducing the minimum amount of cash NWR needs and giving it some breathing space in Investment banks suffer worst first
restructuring talks. quarter since financial crisis - survey

Management and bondholders said they hoped that the departure of Bakala, who has had Britain borrows more than expected in

. . . . . . April and last financial year
frosty relations with the government, may help to win some state aid for its hard coal mines. Pl fnancialy

Angelina Jolie to teach at London School

"l think the news today will help a great deal to draw a line in the past and create a very of Economics on women in conflict

different and new dynamic that clearly has not been there," Executive Chairman Gareth
Penny said in an interview.

"We have got the space and the room that we need now in order to put together the
changes that we need to make sure the business is on a robust footing," he added.

NWR fell into a loss of 4 million euros ($4.40 million) in 2015 on the core level of earnings
before interest, tax, depreciation and amortisation (EBITDA). It ended 2015 with net debt of
298 million euros and cash of 86 million euros.

Penny said he aimed to wrap up stakeholder discussions in the second quarter and finalise
plans to close its Paskov mine.
Eurovision winner's parents respond to...
NWR has raised the possibility of further mine closures and laying off more than half its
nearly 13,000 workers.

Penny said that a restructured firm would need new capital.

The government has so far refused to provide cash for NWR but has said it was ready to
help miners who lose jobs.

A trio of bondholders holding 65 percent of NWR debt -- Ashmore Investment Pope meets top Egypt cleric ending freeze in

relations
Management, Gramercy Funds Management and M&G Investment Management -- will

control 60 percent of the company with CERCL's exit. It said it would support the business

a H» WO DN



and that government involvement was needed.

Industry Minister Jan Mladek told Reuters that the government was still against giving aid
but said that the cabinet would discuss NWR once the ownership changes take effect.

NWR went through a major debt and equity overhaul in 2014 and now has a market

capitalisation of 12.4 million pounds ($17.26 million) after shares plunged more than 99

percent since 2008. Yields on NWR's 2020 senior secured notes have quadrupled to 206.9

percent since December. ($1 = 0.9084 euros) ($1 = 0.7186 pounds) (Additional reporting

by Robert Muller; Editing by Mark Potter and Louise Heavens) ADBLOCK DETECTED

Please disable your ad blocker

to view the video.
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Mladek: Hlavnim véritelem OKD je nejspiSse Ad Hoc
Group

Sdilet na FB Tweetnout Komentovat Ctk
09. kvétna, 17:16

09. kvétna, 17:16

Hlavnim véFitelem €ernouhelné spoleénosti OKD je podle vieho skupina Ad Hoc Group (AHG). Rekl to
dnes ministr priimyslu Jan Mladek. Podotkl, Ze podle pfedbé&Znych informaci ma AHG 13 miliard korun
pohledavek z celkového dluhu firmy pres 17 miliard korun. Podle ministra bude zaleZet na insolvenénim
spravci, které pohledavky uzna.

Schiizka statu s AHG v planu nyni neni, Mladek ale predpoklada, Ze se uskutecni. Mluvei AHG Roman Pafik ¢astku nepotvrdil ani
nevyvratil.

AHG je novym vlastnikem spole¢nosti New World Resources (NWR), majitele OKD. Krajsky soud v Ostravé dnes poslal OKD do tpadku.
Véritelé maji dva mésice na to, aby pfihlasili své pohledavky. ,Oni (AHG) pravdépodobné budou mit dominantni postaveni ve
véfitelském vyboru, takZe se s nimi budeme muset bavit, a ja to rozhodné budu délat,” Fekl ministr.

PFectéte si o rozhodnuti soudu:

Soud poslal OKD do Upadku

Mladek fekl, Ze prozatim nebude navrhovat financovani provozu OKD statem, o varianté se ale bude jednat. Jde o financovani do
doby, nez bude ustaven véfitelsky vybor. ,Na této varianté pracujeme, ale musime jednat se spravcem, ktery by mél ovéfit také
variantu, aby na to ziskal penize ze soukromého sektoru. Stat by mél nastoupit teprve jako posledni varianta,” uvedl Mladek.

Soud dnes jmenoval insolven&nim spravcem OKD Leeho Loudu, na srpen nafidil pfezkumné jednani a svolal schizi véfitel(. ,S panem
Loudou se budu snaZit co nejdfive osobné poznat. Co jsme zjistili, tak reference (na néj) jsou pomérné dobré,” dodal ministr.

Pravé s AHG jako majitelem dol{ jednali ministfi v dobé pred insolvenci o mozném odkupu nebo spole¢ném podniku. Jednani viak
nepfinesla zadny vysledek. Mladek dfive uvedl, Ze AHG poZadovala od statu jen za akcie firmy 120 milion0 eur (asi 3,2 miliardy korun).
Ministr pFitom ocekaval, Ze je nabidnou za korunu. AHG dfive uvedla, Ze jeji nabidka ale pocitala také s tim, Ze drzitelé dluhopist
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Podivejte se na rozhovor s Pavolem Kripou, ktery chce do OKD investorsky vstoupit:

Pavol Kriipa v Euro TV: Nestoji za mnou Babis
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EuroZpravy.cz

Hlavnim véritelem OKD je pry Ad Hoc Group

09. kvétna 2016, 17:45 — Autor: EuroZpravy.cz/ Ik / CTK

Praha - Hlavnim véfitelem ¢ernouhelné spole¢nosti OKD je podle vieho skupina Ad Hoc Group (AHG).
Novinafim to dnes Fekl ministr pramyslu Jan Mladek (CSSD).

OJKLD)

Podotkl, ze podle predbéznych informaci ma AHG 13 miliard K pohledavek z celkoveho dluhu firmy pies 17
miliard korun. Podle ministra bude zaleZet na insolvenénim spravci, které pohledavky uzna. Schuzka statu s
AHG v planu nyni neni, Mladek ale pfedpoklada, Ze se uskuteéni. Mluvéi AHG Roman Pafik na dotaz CTK
Castku nepotvrdil ani nevyvratil.

OKD, Dul Paskov
FOTO: Petr Zelinka, EuroZpravy.cz

AHG je novym vlastnikem spolecnosti New World Resources (NWR), majitele OKD. Krajsky soud v Ostravé
dnes poslal OKD do upadku. Véfitelé maji dva mésice na to, aby pfihlasili své pohledavky. "Oni (AHG)
pravdépodobné budou mit dominantni postaveni ve véfitelském vyboru, takZe se s nimi budeme muset bavit, a
ja to rozhodné budu délat," fekl ministr.

Mladek fekl, Ze prozatim nebude navrhovat financovani provozu OKD statem, o varianté se ale bude jednat.
Jde o financovani do doby, nez bude ustaven véfitelsky vybor. "Na této varianté pracujeme, ale musime jednat
se spravcem, ktery by mél ovéfit také variantu, aby na to ziskal penize ze soukromého sektoru. Stat by mél
nastoupit teprve jako posledni varianta," uvedl Mladek.
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Company Number: 7584218

Minutes of the Annual General Meeting of
New World Resources Plc
(the “Company”)
8 April 2016

Attendees List Gareth Penny Executive Chairman
Boudewijn Wentink Finance and Legal Director
Barry Rourke Independent Non-Executive Director
Bessel Kok Independent Non-Executive Director
Not attending Alyson Warhurst Independent Non-Executive Director
lan Ashby Independent Non-Executive Director

Invited Observers Zuzanna Wronkowska Company Secretary a.i.

Venue

Seat of the Company

2.2

3.1

- o a o

> @

Chairman

Gareth Penny was appointed chairman of the meeting and Zuzanna Wronkowska was
designated as the secretary of the Annual General Meeting of the Company (the “AGM”).

Notice and Quorum

The chairman reported that a quorum was present. Accordingly, the chairman declared the
AGM open.

A notice (the “Notice”) convening the AGM was produced to the meeting and, with the
consent of all members present, the Notice was taken as read.

Resolutions
The following ordinary resolutions set out in the Notice were duly proposed and voted upon:

To receive and adopt the Annual Report and Accounts 2015 of the Company and the reports
of the directors and auditors contained therein, for the year ended 31 December 2015. The
report of the directors and the audited accounts has been approved by the directors and the
report of the auditors has been approved by the auditors. A copy of each of these documents
may be found in the Annual Report and Accounts 2015, starting at page 91.

To approve the directors’ Remuneration Report (on pages 79 to 90 of the Annual Report and
Accounts 2015) for the year ended 31 December 2015.

To re-elect, with effect from the conclusion of the AGM, Gareth Penny as a director.

To re-elect, with effect from the conclusion of the AGM, Boudewijn Wentink as a director.
To re-elect, with effect from the conclusion of the AGM, Bessel Kok as a director.

To re-elect, with effect from the conclusion of the AGM, Barry Rourke as a director.

To re-elect, with effect from the conclusion of the AGM, Alyson Warhurst as a director.

To re-elect, with effect from the conclusion of the AGM, lan Ashby as a director.

New World Resources Plc | c/o Hackwood Secretaries Limited, One Silk Street | London EC2Y 8HQ | United
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3.2

To re-appoint KPMG LLP as auditor of the Company to hold office until the conclusion of the
next Annual General Meeting at which accounts are laid before the Company.

To authorise the directors to determine the remuneration of the auditor.

That the directors be generally and unconditionally authorised pursuant to and in accordance
with Section 551 of the Companies Act 2006 (the “2006 Act”’) to exercise all the powers of the
Company to allot shares or grant rights to subscribe for or to convert any security into shares
in the capital of the Company:

(i) up to a nominal amount of EUR 435,542.83; and

(ii) comprising equity securities (as defined in Section 560(1) of the 2006 Act) (other than
B Shares) up to a further nominal amount of EUR 435,542.83 in connection with an
offer by way of a rights issue,

on terms that such authorities are to apply in substitution for all previous authorities pursuant
to Section 551 of the 2006 Act and are to expire at the end of the next Annual General
Meeting or on 30 June 2017, whichever is the earlier, but, in each case, so that the Company
may make offers and enter into agreements during the relevant period which would, or might,
require shares to be allotted or rights to subscribe for or to convert any security into such
nominal amount of shares to be granted after the authority in this resolution expires, and for
the purposes of this resolution, “rights issue” means an offer to:

a) holders of ordinary shares in the capital of the Company in proportion (as nearly as
may be practicable) to their existing holdings; and

b) holders of other equity securities if this is required by the rights of those securities or,
if the directors consider it necessary or appropriate, as permitted by the rights of
those securities,

to subscribe for further securities by means of the issue of a renounceable letter (or other
negotiable instrument) which may be traded for a period before payment for the securities is
due, but subject in both cases to such exclusions or other arrangements as the directors may
deem necessary or expedient in relation to treasury shares, fractional entitlements, record
dates or legal, regulatory or practical problems in, or under the laws of, any territory.

In accordance with the 2006 Act, the Company’s reduction in net assets to less than half its
capital was raised and discussed.

The following special resolutions set out in the Notice were duly proposed and voted upon:

That the Company be and is hereby unconditionally and generally authorised for the purpose
of Section 701 of the 2006 Act to make market purchases (as defined in Section 693 of that
Act) of A Shares in the capital of the Company provided that:

(i) the maximum number of A Shares which may be purchased is 329,956,691;
(ii) the minimum price which may be paid for each A Share is EUR 0.0004;

(iii) the maximum price which may be paid for an A Share is an amount equal to the higher
of (a) 105% of the average of the closing price of the A Shares as derived from the
London Stock Exchange Daily Official List for the 5 business days immediately
preceding the day on which such share is contracted to be purchased and (b) the
higher of the price of the last independent trade and the highest current bid as
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(iv)

stipulated by Article 5(1) of Commission Regulation (EC) 22 December 2003
implementing the Market Abuse Directive as regards exemptions for buy-back
programmes and stabilisation of financial instruments (No 2273/2003); and

this authority shall expire at the conclusion of the Annual General Meeting of the
Company held in 2017 or, if earlier, 30 June 2017 (except in relation to the purchase of
shares the contract for which was concluded before the expiry of such authority and
which might be executed wholly or partly after such expiry) unless such authority is
renewed prior to such time.

b. That a general meeting other than an annual general meeting may be called on not less than
14 clear days’ notice.

4, Close

There being no further business, the chairman declared the AGM closed.

Chairman

Secretary
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Krajsky soud v Ostravé
Havli¢kovo nabft. ¢. 34
728 81 Ostrava 1

25. kvétna 2016

Ke sp. zn.: KSOS 25 INS 10525/2016

Dluznik/navrhovatel: OKD, a.s., ICO 268 63 154,
sidlem Stonavska 2179, Doly, 735 06 Karvina,
zapsana u Krajského soudu v Ostravé pod spis. zn. B 2900

Zastoupen: Petrem Kuhnem, advokatem, ¢islo osvédeeni CAK 10624,
se sidlem: BADOKH — Kuhn Qostél advokatni kancelar
s.r.o., Praha 1, 28. fijna 12, PSC: 110 00.

NAVRH
NA NARIZENI PREDBEZNEHO OPATRENI

s ndvrhem na odklad zvetejnéni elektronického obrazu navrhu dle § 423 odst. 2 insolvenéniho
zakona

Jednou

Ptilohy: dle seznamu pfiloh.



Seznam priloh:

L

II.

I1I.
IV.

VL

VIL

Zadost o potvrzeni zdjmu k poskytnuti provozniho financovani spolu s kontaktnim
seznamem oslovenych subjekti;

Tiskova zprava spole¢nost NWR Plc. ,, Majority Shareholder Exit Completed* ze dne
9. brezna 2016;

Tiskova zprava NWR - Seznam akcionait NWR Plc. z 8. dubna 2016;

Rozhodnuti NWR Plc. o vyméné dluhopisii za akcie spolenosti ze dne 8. dubna 2016;
Tiskové a zpravodajské zpravy s prohlasenim skupiny AHG;

Vyzva ze dne 11. kvétna 2016 od spolecnosti Citibank N.A., London Branch, jakoZzto
agenta pro zajisténi ze smlouvy ,, Super Senior Term Facility Agreement
€35,000,000, ke splnéni rucitelského zavazku dluznika;

Vyzva ze dne 11. kvétna 2016 od spolecnosti Citibank N.A., London Branch, jakoZzto
agenta pro zajisténi ze emisnich podminek ,, €300,000,000 Senior Secured PIK Toggle
Notes due 2020, ke splnéni rucitelského zavazku dluznika.



1.
Shrnuti

Dluznik podava ndvrh na nafizeni pfedb&zného opatfeni ve smyslu § 74 a nasl.
obcanského soudniho tadu (dale téz ,,0.s.F.”) ve spojeni s § 82 a § 61 insolvenéniho
zdkona, kterym ma byt ustanoven prozatimni véfitelsky vybor.

Dluznik déle podavd ndvrh na nafizeni pfedbézného opatieni ve smyslu § 74
anasl. o.s.f., ve spojeni s § 82 insolvencniho zdkona, kterym ma byt urceno, Ze:

(a) k zastaveni provoz zavodu dluznika, byt z¢asti, nebo omezeni provozu zavodu
dluznika lze pftistoupit pouze s pfedchozim souhlasem prozatimniho véfitelského
vyboru a do doby jmenovani prozatimniho véfitelského vyboru s pfedchozim
souhlasem insolvenc¢niho soudu; a

(b) k t¢innosti usneseni valné hromady, resp. rozhodnuti jediného spole¢nika
v pusobnosti valné hromady dluznika a k rozhodnuti mimo valnou hromadu
dluznika, se vyzaduje souhlas prozatimniho véfitelského vyboru a do doby
jmenovani prozatimniho véfitelského vyboru se vyzaduje souhlas insolvenéniho
soudu.

II.
Ustanoveni prozatimniho véritelského vyboru

Podle § 61 insolvenéniho zakona jmenuje na navrh dluznika insolvenéni soud
neprodlené prozatimni vétitelsky vybor.

DluZnik je nazoru, Ze jsou zde dany divody pro jmenovani prozatimniho vétitelského
vyboru, zejména kvili potfebé dluznika vyjednat v obdobi nadchazejicich tydnt
moznosti uvérového financovani ve smyslu § 41 insolvenéniho zdkona. Dluznik jiz
v pribéhu minulého tydne rozeslal potencialnim zéjemciim zadosti o potvrzeni zajmu
k poskytnuti provozniho financovéani. Dluznik byl néasledn¢ kontaktovdn nckolika

zajemci a v nejblizSich dnech bude dluznik dojednavat bliz§i moznosti uvérového
financovani.

Dluznik rovnéz jednd o moznosti obnoveni faktoringu, tj. moznosti financovani
prostiednictvim kratkodobych uvérti poskytnutych pii dodavkach zbozi a sluzeb,
s bankami a obchodnimi partnery, s nimiz pied podanim insolven¢niho navrhu
dluznik dlouhodobé zajistoval hrazeni pohleddvek timto zplsobem. Faktoring je
smlouvou obdobnou smlouvé o uvéru a jednd se tedy o uvérové financovani ve
smyslu zmiflovaného § 41 insolvenéniho zédkona. Dluznik rovnéz jednd o moznosti
sjednani bézného uvérového financovani.

K uzavieni smluv ohledn¢ uvérového financovani je pfitom v souladu s § 58 odst. 2
pism. c) insolven¢niho zakona zapotiebi souhlasu véftitelského vyboru, resp.
prozatimniho véftitelského vyboru. Vzhledem k akutni potiebé dluznika feSit provozni
financovani a nékteré neocekavané vypadky ve finan¢nich tocich dluznika
(zptisobenych napt. neuhrazenymi pohledavkami nekterych dluznika dluznika) lze



o¢ekavat naléhavou potiebu schvaleni uvérového financovani jesté pred ustanovenim
vétitelského vyboru.

Ke dni 24. kvétna 2016, 12:00 hodin bylo do insolven¢niho fizeni pfihlaSeno celkem
59 véfitelt dluznika. Hodnota ptihlaSenych pohledavek piesahuje jiz v tuto chvili
10,3 miliardy K¢, tj. hodnota dosud ptihlaSenych pohledavek predstavuje ptiblizné 60
% hodnoty zavazkl evidovanych dluznikem (viz body 20 a 21 insolven¢niho navrhu).
Dluznik je proto ndzoru, ze hodnota pohledavek dosud ptihlasenych véfitelt
odlivodiiuje jmenovani prozatimniho véfitelského vyboru.

Dikaz: - Zadost o potvrzeni zajmu k poskytnuti provozniho financovéni spolu
s kontaktnim seznamem oslovenych subjekti;

I11.
Utinnost usneseni valné hromady dluznika

Stiet zajmii dluZnika se zdjmy osob dluZnika oviddajicich

8.

10.

Osobami ovladajicimi dluznika jsou spole¢nost NWR Holdings B.V., zaloZena
a existujici podle prava Nizozemska, se sidlem na adrese Herengracht 448,
1017 CA Amsterdam, Nizozemsko, registracni Cislo 61294179 (déale téz ,NWR
Holdings BV*) a spole¢nost New World Resources Plc., zaloZzend a zapsana v Anglii
a Walesu, se sidlem na adrese c/o Hackwood Secretaries Limited, One Silk Street,
London EC2Y 8HQ, Velka Britanie, registracni ¢islo 7584218 (dale téz ,,NWR Ple.*)
(blizsi popis kapitalové struktury a majetku osob, které dluznika ovladaji nebo které
tvoii s dluznikem koncern je obsazen v bodech €. 49 az 53 insolven¢niho névrhu).

Spolecnost NWR Plc. je dale ovladana spoleCnostmi Ashmore Investment
Management Limited, se sidlem 61 Aldwych, London, WC2B 4AE, Velka Britanie,
registratni Cislo 03344281; M&G Investment Management Limited, se sidlem
Laurence Pountney Hill, London, EC4R OHH, Velka Britanie, registra¢ni ¢islo
00936683; a Gramercy Funds Management LLC, se sidlem 20 Dayton Avenue,
Greenwich, CT 06830, Spojené staty americké, sdruzenych a spole¢né vystupujicich
jako skupina ,,Ad Hoc Group* (spolecn¢ dale téz ,,skupina AHG*). Skupina AHG je
tak entitou v kone¢ném diisledku ovladajici spolecnost NWR Plc. a nepiimo tak i
ovladajici dluznika.

Dutkaz: - Tiskova zprava spolecnost NWR Plc. ,, Majority Shareholder Exit
Completed* ze dne 9. biezna 2016;
- Tiskova zprava NWR - Seznam akcionartt NWR Plc. z 8. dubna 2016;
- Vyrocni zprava NWR Plc., strany 12 a 65 (ptilozend k insolven¢nimu
navrhu jako Pfiloha ¢. 17);
- Rozhodnuti NWR Plc. o vyméné dluhopisti za akcie spolecnosti ze dne
8. dubna 2016.

Clenové skupiny AHG jsou zarovefi véfitelem dluznika na zékladé emise dluhopisi
,,€300,000,000 Senior Secured PIK Toggle Notes due 2020 emitovanych spole¢nosti
New World Resources N.V., ze dne 7. fijna 2014 (dale téz ,,Emise dluhopisi‘), resp.
na zaklad¢ rulitelského zadvazku dluznika za splaceni Emise dluhopisi, jak je blize



11.

12.

13.

popsano vbodé¢ 15 insolvenéniho ndvrhu a v ptfihlasce pohledavky vedené
v insolven¢nim spise pod ¢. P33.

Pohledavku z Emise dluhopisti ptihlasila do insolvencniho fizeni spole¢nost
Citibank N.A., London Branch, registracni ¢islo BR0O01018, se sidlem Citigroup
Centre, Canada Square 25, Londyn E14 5LB, Velka Britanie (,,Citibank®).
Spolec¢nost Citibank pfitom jedna jakozto tzv. agent (zastupce) pro zajiSténi (Security
Agent) drziteld dluhopisti a spolecny a nerozdilny véfitel vSech drzitelli dluhopist
(viz Clanek XIII. odst. 13.06 Emise dluhopist), ktery je opradvnén vymahat
pohledavky odpovidajici zajisténym dluhtim viici dluznikovi.

Dutkaz: - PtihlaSka pohledavky spolecnosti Citibank N.A., London Branch
(zalozeno v insolven¢nim spise pod ¢. P33);
- Emisni podminky dluhopisii ,, €300,000,000 Senior Secured PIK Toggle
Notes due 2020 emitovanych spole¢nosti New World Resources N.V., ze
dne 7. fijna 2014 (piiloZené k insolven¢nimu navrhu jako Ptiloha €. 6);
- Vyzva ze dne 11. kvétna 2016 od spolecnosti Citibank N.A., London
Branch, jakoZto agenta pro zajiSténi z Emisnich podminek, ke splnéni
rucitelského zavazku dluznika.

Vlastnikem vétSiny dluhopisii emitovanych na zdkladé Emise dluhopist jsou rovnéz
¢lenové skupiny AHG, ktefi jsou tak 1 hlavnimi véfiteli dluznika z titulu dluznikova
rudeni za dluhy z Emise dluhopist. Clenové skupiny AHG jsou navic véfiteli
dluznika na zakladé smlouvy ,,Super Senior Term Facility Agreement €35,000,000
uzaviené dne 9. zati 2014, resp. na zaklad¢ rucitelského zavazku dluznika za splaceni
zavazki z uvedené smlouvy, jak je blize popsano v bod¢ 17 insolven¢niho navrhu.
Skupina AHG je tak na jedné strané sdruZenim ovladajici dluznika, a na strané
druhé nejvétSim véritelem dluznika. Zajmy osob ovladajicich dluznika a dluznika
tak mohou byt ve vzajemném konfliktu.

Dukaz: - Tiskové a zpravodajské zpravy s prohlaSenim skupiny AHG;

- Ptiloha ¢. 1 smlouvy ,, Super Senior Term Facility Agreement
€35,000,000“ uzaviend dne 9. zafi 2014 (ptilozend k insolvenénimu névrhu
jako Pfiiloha €. 8);

- Vyzva ze dne 11. kvétna 2016 od spolecnosti Citibank N.A., London
Branch, jakozto agenta pro zajisténi ze smlouvy ,, Super Senior Term
Facility Agreement €35,000,000°, ke splnéni rucitelského zdvazku dluznika,
strana 11.

Dluznik je rucitelem za vyznamné zavazky spole¢nosti NWR Holdings BV a osob
ovladajicich NWR Holdings BV vyplyvajicich z Emise dluhopisti. V disledku
uplatnéni ruceni viic¢i dluznikovi se v disledku rucitelského regresu dluznik miize stat
vyznamnym véfitelem spolecnosti NWR Holdings BV a osob ovladajicich NWR
Holdings BV. Dluznik a jeho akcionaf jsou vzajemné v postaveni véfitele a dluznika.
Takové vztahy jsou ze své podstaty vzdy protichlidné a nutnost jejich prithledného
feSeni je umocnéna upadkovou situaci dluznika.

Diikaz: - Prihlaska pohledavky spolecnosti Citibank N.A., London Branch
(zalozeno v insolven¢nim spise pod ¢. P33);



14.

- Emisni podminky dluhopist ,,€300,000,000 Senior Secured PIK Toggle
Notes due 2020 emitovanych spolecnosti New World Resources N.V., ze
dne 7. fijna 2014 (ptiloZené k insolven¢nimu navrhu jako Ptiloha €. 6);

- Uvérova smlouva ,,Super Senior Term Facility Agreement €35,000,000“ ze
dne 9.zafi 2014 (pfilozena k insolvenénimu navrhu jako Pfiloha ¢. 8);
- Vyzva ze dne 11. kvétna 2016 od spolecnosti Citibank N.A., London
Branch, jakozto agenta pro zajisténi, ke splnéni rucitelského zavazku
dluznika

V této situaci je nutné v maximalni mife predejit pochybnostem o podjatosti vedeni
dluznika, zajistit rovny pristup dluZznika ke vSem véFitelim dluZznika a
transparentni nakladani s majetkem dluznika. Stejné tak je nutné zajistit ochranu
dluznika ptfed nepodlozenymi dohady o pfipadnych majetkovych transakcich
s dluznikovym majetkem.

Podminéni ucinnosti rozhodnuti valné hromady

15.

16.

17.

18.

19.

Postup ptedstavenstva dluznika miize byt zménén napft. rozhodnutim na urovni valné
hromady dluZnika ¢i jinymi spolecenstevnimi rozhodnutimi akcionafe dluznika a jeho
ovladajicich osob (napf. odvolanim stavajicich ¢lend ptredstavenstva dluznika a
jmenovani osob, které budou postupovat vsouladu s pokyny ovladajici osoby,
piijetim rozhodnuti o zruSeni dluznika s likvidaci).

S ohledem na kolizi zajm mezi spoleCniky a véfiteli, § 333 insolvencniho zékona
pozastavuje vykon funkce organt dluznika. Ustanoveni § 333 odst. 2 insolven¢niho
zékona vaze ucinnost rozhodnuti valné hromady nebo dozor¢i rady na souhlas
vétitelského vyboru. K pozastaveni vykonu funkce organt, resp. odlozeni Gc¢innosti
jejich rozhodnuti vSak dochazi az povolenim reorganizace.

Dluznik se, s ohledem na vaznost konfliktu z4jmi, vaznost ipadkové situace dluznika
a nutnost rychlého teseni, domahé natfizeni predbézného opatteni, které je svymi
ucinky obdobné citovanému § 333 insolven¢niho zdkona, s cilem upravit pravni
poméry dluznika jesté pied povolenim reorganizace. Navrhuje se proto, aby
rozhodnuti valné hromady dluznika byly podrobeny pozadavku na spolecny
zajem véritela a Wclinky takového rozhodnuti navazany na rozhodnuti
prozatimniho véritelského vyboru.

Vzhledem k potencialni zadvaznosti konfliktu zajmu je nutné zajistit kontrolu pravnich
vztahi mezi dluznikem a jeho ovladajicimi osobami okamzité. Jmenovani
prozatimniho véfitelského vyboru pifitom muize vyzadovat urCity ¢as v fadu nekolika
dni. Z tohoto diivodu navrhuje dluznik do doby jmenovani prozatimniho véfitelského
vyboru podminit uc¢innost rozhodnuti valné hromady dluznika souhlasem
insolvenéniho soudu. Insolven¢ni zdkon v urcitych situacich vyslovné predpoklada
vykon ptlisobnosti vétitelského vyboru ze strany insolvenc¢niho soudu (napt. § 61 odst.
2 a § 66 insolven¢niho zakona).

Valnd hromada je organem dluznika ve smyslu § 151 a nasl. obcanského zdkoniku
v navaznosti na § 398 a nasl. zdkona o obchodnich korporacich. Predbézné opatieni
tak sméfuje proti dluznikovi samotnému. Obdobné to plati 1 v pfipad¢ jediného
spole¢nika, ktery dle § 12 zédkona o obchodnich korporacich vykonava plisobnost
nejvysSiho organu. Navrh na natizeni predbézného opatieni se tyka i tzv. rozhodovani



20.

21.

22.

23.

per rollam tj. rozhodovani spolecnikli dluznika mimo valnou hromadu podle § 418
zédkona o obchodnich korporacich.

Podle § 76 odst. 1 pism. e) o.s.t. Ize pfedbéznym opatfenim natidit ti¢astnikovi, aby
néco snasel. Podle § 82 odst. 1 a § 113 odst. 1 insolvencniho zakona mulze
insolven¢ni soud nafidit predbézné opatieni i bez navrhu. Dluznik (jinymi slovy)
navrhuje, aby mu bylo nafizeno snaSet odkladny ucinek rozhodnuti jeho valné
hromady (¢i obdobného rozhodnuti) a to az do doby souhlasu prozatimniho
vétitelského vyboru (s takovym rozhodnutim).

Dluznik si je védom, ze navrhované predbézné opatieni neni vyslovné upraveno
zdkonem. Insolven¢ni soud vSak neni pfisné vazéan ,katalogem* typd ptredbéznych
opatfeni podle o.s.f. ¢i insolvenéniho zdkona, coz zakonodarce vyjadril tim, Ze
umoziuje insolvenénimu soudu nafidit pfedbéznd opatieni bez ndvrhu a uvadi jejich
demonstrativni vycet. Obcansky soudni fad se uplatni pouze v rozsahu, v jakém neni
v rozporu se zasadami, na kterych insolven¢ni fizeni spoc¢ivd a ptredbézné opatieni
smétuje k naplnéni zésad dle § 5 pism. a), b) a d) insolven¢niho zakona. V minulosti
obdobné insolven¢ni soudy postupovaly (mj. i shora nadepsany soud, napi. ¢.j. KSOS
13 INS 59/2011 — A7) v ptipadech, kdy rozhodovaly o odklizeni G¢inki spojenych se
zahajenym insolvenénim fizenim (tj. rovnéz o pfedbézném opatieni mimo zakonny
katalog).

IV.
Navrh

S ohledem na vySe uvedené dluznik navrhuje, aby insolvencni soud nafidil pfedbézné
opatfeni, kterym:

(a) ve vyroku I. jmenuje prozatimni vétitelsky vybor;

(b) ve vyroku II. stanovi, Ze zastavit provoz zdvodu dluznika, byt z€asti, nebo
omezit provoz zavodu dluznika lze pouze s predchozim souhlasem
prozatimniho véfitelského vyboru a do doby jmenovani prozatimniho
vetitelského vyboru s predchozim souhlasem insolven¢niho soudu.

(c) ve vyroku III. stanovi, Ze k uCinnosti i) rozhodnuti jediného spole¢nika
v pusobnosti valné hromady dluznika, ii) rozhodnuti valné hromady dluznika a
k iii) rozhodnuti spole¢niki mimo valnou hromadu dluznika se vyzaduje
souhlas prozatimniho vétitelského vyboru a do doby jmenovani prozatimniho
vétitelského vyboru souhlas insolvenéniho soudu.

Dluznik 74da insolven¢ni soud, aby s ohledem na obsah tohoto navrhu zveiejnil

elektronicky obraz tohoto ndvrhu v insolvencénim rejstiiku az spolecné s usnesenim
soudu o nafizeni predbézného opatieni.

OKD, a.s.
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Consignee: Ceska sporitelna, a.s., Olbrachtova 1929/62, 140 00 Praha 4

Attention of: Ing. Tomas Salomon, Chairman of the Board of Directors

Copy: Ing. Lee Louda
Company Reg. No.: 69326681, with the seat on Vodic¢kova 41, 110 00 Praha 1
insolvency trustee of OKD, a.s., appointed by the decision of the Regional Court in
Ostrava, File No. : KSOS 25 INS 10525/2016 — A19, as of 9 May 2016

In Karvina, on 16 May 2016

In re: OKD, a.s. — Application to confirm interest in provision of operating financing

Dear Sirs,

We would like to inform you that on 3 May 2016, an insolvency proceeding has been initiated based on
an insolvency petition of the debtor conjunct with the suggestion to allow reorganization of OKD, a.s.,
Company Reg. No.: 268 63 154. Based on the ruling of the Regional Court, File No.: KSOS 25 INS
10525/2016 — A19, as of 9 May 2016, among others, insolvency of OKD, a.s. was declared.

In connection with ongoing insolvency proceeding of OKD, a.s. and in line with an intended
reorganization of our company, we would like to initiate a process of tender in view of acquiring operating
financing for OKD, a.s., until decision on insolvency, in order to sustain operations of OKD, a.s. and
possibly throughout an intended reorganization pursuant to Article 41 and subsequently Act No.
182/2006 Coll., of the Act on Insolvency, in effect. The intention to assume the operating financing has
been pre-discussed with the insolvency trustee in advance.

Requested and anticipated volume of operating financing is

We would like to thus invite you to an aforementioned tender. In case of your interest, we are ready to
provide you with information concerning equity and obligations of OKD, a.s., that were attached to
insolvency petition. Further financial and legal or other information shall be provided upon concluded an
NDA. In case of your interest in receiving further information, please refer to: Mr. Antonin Klimsa,
Managing Director of OKD, a.s., Tel.: 725 595 418, email: antonin.klimsa@okd.cz or Mr. Pavel Jilek,
CFO of OKD, a.s., Tel.: 702 204 363, email: pavel.jilek@okd.cz.

Enclosed, please find proposed summary of indicative terms and conditions (hereinafter only “Indicative
Term Sheet”).

OKD, a.s. | Stonavska 2179 | Daly | 735 06 Karvina
Phone +420 596 261 111 | Fax +420 596 118 844 | E-mail info@okd.cz | www.okd .cz

Ident. No. (IC) 26863154 | Tax Ident, No. (DIC) CZ26863154 | Account No. 1641387369/0800 | Ceska spoiitelna, a.s.
Company entered in the Commercial Register maintained by the Regional Court in Ostrava, Part B, Entry 2800 172
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In case you are interested in participating in the tender, we would like you to provide us with the following
documentations:

(i) A letter confirming your indicative interest in participation in the tender, including proposition of
your potential conditions of your participation;

(ii) Together with the letter under item (i) above, we will appreciate filling Indicative Term Sheet in,
including determination of possible other or differing conditions, under which you would be ready
to provide requested operating financing to OKD, a.s., and

(iii) In case the interested party is not a bank authorized to provide bank services in EU territory,
documentation proving that the interested party has and will have enough sufficient financial
means available throughout the time of drawing finances by OKD, a.s. in volume as promised.

We would like to ask you to send the requested documentations by 4.00 PM CET at the latest 23 May
2016. Received offers will be subsequently evaluated by us by 25 May 2016 at the latest.

We reserve the right to request additional information or documentation from all or just selected
interested parties that we will consider necessary to evaluate capability of the interested party to
participate in the tender.

We would like to advise you that we reserve every right to amend or cancel the tender without stating a
reason and until signing a binding contractual documentation. This letter does not institute any offer by
OKD, a.s,, to close any contract or any other binding arrangement associated with requested operating
financing. OKD, a.s. will evaluate all submitted offers and their profitability according to its free will. OKD,
a.s. is authorized to hold talks with potential interested parties regarding amending conditions without
any restrictions, or after consideration may reject discussions with any potential interested parties. This
letter does not institute any obligation to OKD, a.s., to accept any offer in order to conclude a contract or
any other binding arrangement in connection with requested operating financing.

Regards,
On behalf of OKD, a.s.

e 0T

Name: Dale R. Ekmark
Function: Chief Executive Officer of OKD, a.s., and Chairman of the Board of OKD, a.s.

e,

[
Name: Antonin Klimsa ~ /
Function: Managing Director of OKD, a.s., and Member of the Board of OKD, a.s.

Enclosures:

Enclosure No. 1 — Proposed template of the Indicative Term Sheet
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Komu: Ceska spofritelna, a.s., Olbrachtova 1929/62, 140 00 Praha 4
K rukam: Ing. Tomas Salomon, pfedseda predstavenstva

Kopie: Ing. Lee Louda
ICO 69326681, se sidlem Vodickova 41, 110 00 Praha 1
insolvencni spravce spole¢nosti OKD, a.s., jmenovany usnesenim Krajského soudu
v Ostravé, Cislo jednaci: KSOS 25 INS 10525/2016 — A19, ze dne 9. kvétna 2016

V Karviné, dne 16. kvétna 2016

Véc: OKD, a.s. — Zadost o potvrzeni zajmu k poskytnuti provozniho financovani

Vazeni,

dovolujeme si Vas informovat, Ze dne 3. kvétna 2016 bylo na zakladé dluznického insolvenéniho navrhu
spojeného s navrhem na povoleni reorganizace zahajeno insolvenéni fizeni spole¢nosti OKD, a.s., ICO:
268 63 154. Na zakladé usneseni Krajského soudu v Ostravé Cislo jednaci: KSOS 25 INS 10525/2016 —
A19, ze dne 9. kvétna 2016, byl mj. prohlasen Upadek spole¢nosti OKD, a.s.

V souvislosti s probihajicim insolventnim fizenim spole€nosti OKD, a.s. a v souladu se zamyslenym
zpusobem reorganizace nasi spole¢nosti bychom radi zahgjili proces vybérového fizeni za ucelem
ziskani uvéroveho provozniho financovani spole¢nosti OKD, a.s., do doby rozhodnuti o zpusobu feseni
Upadku a pripadné i po dobu zamys$lené reorganizace v souladu s § 41 a nasl. zak. ¢. 182/2006 Sb.,
insolvenéniho zakona, v uéinném znéni, za ucelem udrZeni provozu podniku spole€nosti OKD, a.s.
Zameér pfijmout aveérové provozni financovani byl s insolvenénim spravcem predem projednan.

Pozadovany predpokladany rozsah provozniho financovani éini

Radi bychom Vas timto vyzvali k ucasti ve vyse zminéném vybérovém fizeni. V pfipadé Vaseho zajmu
jsme pripraveni Vam poskytnout informace tykajici se majetku a zavazcich spole€nosti OKD, a.s., které
byly prilohou insolven¢niho navrhu. DalSi finan¢ni a pravni, popf. jiné informace budou poskytnuty oproti
podepsani dohody o zachovani duvérnosti informaci. V pripadé zajmu o poskytnuti informaci se prosim
obratte na: Antonin Klimsa, vykonny feditel OKD, a.s., Tel.: 725 595 418, email: antonin.klimsa@okd.cz
nebo Pavel Jilek, finanéni feditel OKD, a.s., Tel.: 702 204 363, email: pavel.jilek@okd.cz.

V pfiloze tohoto dopisu dale naleznete navrh vzoru souhrnu indikativnich podminek (dale téz
JIndikativni podminky").

OKD, as. | Stonavska 2179 | Daly | 735 06 Karvina
Telefon +420 596 261 111 | Fax +420 596 118 844 | E-mail info@okd.cz | www.okd.cz

IC 26863154 | DIC CZ26863154 | Bankovni spojeni ¢.0. 1641387369/0800 | Ceska spoiitelna, a.s.
Spole¢nost zapsana v obchodnim rejstiiku vedeném u Krajského soudu v Ostravé, oddil B, viozka 2900 112
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V pfipadé, Zze budete mit zajem Ucastnit se vybérového fizeni, radi bychom Vas pozadali o doruéeni
nasledujicich dokumentu:

(i) dopis potvrzujici Vas indikativni zajem o ucast ve vybérovém fizeni, véetné stanoveni pfipadnych
podminek Vasi Gcasti;

(ii) spoletné s dopisem dle bodu (i) vySe, uvitdme vypInéni Indikativnich podminek, vcetne
stanoveni pfipadnych dalsich nebo odchylnych podminek, za kterych byste byly pfipraveni
spole¢nosti OKD, a.s., pozadovane provozni financovani poskytnout, a

(ili) v pfipadé, ze zajemce neni bankou opravnénou poskytovat bankovni sluzby na uzemi EU,
doklady prokazujici, Ze zajemce ma a po dobu predpokladané doby Cerpani financovani ze
strany OKD, a.s., bude mit k dispozici dostatek zdroju potfebnych pro financovani OKD, as.,
v prislibené vysi.

Pozadali bychom Vas o zaslani vy$e zminénych dokument( nejpozdéji v 16.00 hodin SELC 23. kvétna

2016. Nami obdrzené navrhy budou nasledné vyhodnoceny nejpozdeéji dne 25. kvétna 2016.

Vyhrazujeme si pravo od vSech nebo jen vybranych zajemcu poZadovat také dodate¢né informace nebo
doklady, které budeme povazovat za potfebné k posouzeni zpusobilosti daného zajemce ucastnit se
tohoto fizeni.

Dovolujeme si Vas upozornit, Ze si vyhrazujeme pravo kdykoli vybérove fizeni zménit nebo zrusit bez
udani divodu, a to nejpozdéji do dne podpisu zavazné smluvni dokumentace. Tento dopis nezaklada
jakoukoli nabidku ze strany spole¢nosti OKD, a.s., k uzavreni jakékoli smlouvy nebo jiného zavazného
ujednani souvisejiciho s pozadovanym provoznim financovanim. OKD, a.s. bude vSechny pfipadné
predloZzené nabidky a jejich vyhodnost pro OKD, a.s. posuzovat podie své volné uvahy. OKD, a.s. je
opravnéna s pfipadnymi zajemci o Upravach nabizenych podminek bez omezeni jednat, popf. podle sve
Gvahy odmitnout jednat s kterymkoli s pfipadnych zajemcu. Tento dopis nezaklada zavazek spole¢nosti
OKD, a.s., pfijmout jakoukoli nabidku na uzavieni smlouvy &i jiného zavazného ujednani v souvislosti
s pozadovanym provoznim financovanim.

S pozdravem,

Za OKD, ass. /
)
Podpis: J‘«d/ : [éw U
Jmeéno: Dale R. Ekmark
Funkce: generalni reditel OKD, a.s., a predseda predstavenstva OKD, a.s.
Podpis: W ///// 4
Jmeéno: Ahtonin Klim&a
Funkce: vykonny feditel OKD, a.s., a ¢len predstavenstva OKD, a.s.
Prilohy:

Priloha ¢. 1 — Navrh vzoru Souhrnu indikativnich podminek
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SEZNAM OSLOVENYCH BANK A INVESTORU

Air Bank a.s.
Hraského 2231/25
Praha 11 - Chodov
148 00

Bank Gutmann Aktiengesellschaft,
pobocka Ceska republika
Vaclavské namésti 19

110 00 Praha 1

BNP Paribas Fortis SA/NV,
poboc¢ka Ceska republika
Ovocny trh 8

117 19 Praha 1

Citibank Europe plc,
organizacni slozka
Bucharova 2641/14
Praha 5 — Stodulky
158 02

COMMERZBANK Aktiengesellschaft,
poboc¢ka Praha

Jugoslavska 1

Praha 2

120 21

Ceska exportni banka, a.s.
Vodi¢kova 34 ¢.p. 701
111 21 Praha 1

Ceska sporitelna, a.s.
Olbrachtova 1929/62
140 00 Praha 4

Ceskomoravska zaruéni a rozvojova banka, a.s.
Jeruzalémska 964/4
110 00 Praha 1

Ceskoslovenska obchodni banka, a. s.
Radlicka 333/150
150 57 Praha 5



Deutsche Bank Aktiengesellschaft
Filiale Prag, organizacni slozka
Jungmannova 750/34

110 00 Praha 1

Equa bank a.s.
Karolinska 661/4
186 00 Praha 8 — Karlin

I§RB bank, a.s.
Stefanikova 78/50
150 00 Praha 5

Expobank CZ a.s.
Vitézna 126/1
Mala Strana

150 00 Praha 5

Fio banka, a.s.
V Celnici 1028/10
117 21 Praha 1

HSBC Bank plc - pobocka Praha
Na Florenci 2116/15

Nové Mésto

110 00 Praha 1

ING Bank N.V.
Ceskomoravska 2420/15
Liben

190 00 Praha 9

J & T BANKA, a.s.
Pobrezni 297/14
186 00 Praha 8

Komerdéni banka, a.s.
Na Piikopé 33 ¢p. 969
114 07 Praha 1

mBank S.A., organizacni slozka
Sokolovska 668/136d

Karlin

186 00 Praha 8



MONETA Money Bank, a.s.
Vyskocilova 1422/1a

Praha 4 — Michle

140 28

Oberbank AG pobocka Ceska republika
nam. Pfemysla Otakara Il. 6/3

Ceské Budsgjovice

370 01

PPF banka a.s.
Evropska 2690/17
16041 Praha 6

Raiffeisenbank a.s.
Hvézdova 1716/2b
140 78 Praha 4

Saxo Bank A/S, organizacni slozka
Husova 5

Praha 1

110 00

Sberbank CZ, a.s.
U Trezorky 921/2
Jinonice

158 00 Praha 5

Sumitomo Mitsui Banking Corporation
Europe Limited, Prague Branch
Pobfezni 620/3

Karlin

186 00 Praha 8

UniCredit Bank Czech Republic and Slovakia, a.s.
Zeletavska 1525/1

Praha 4 — Michle

140 92

Volksbank Lébau-Zittau eG, pobocka
Americka 525/23

Praha 2 — Vinohrady

120 00



VSeobecna uverova banka a.s., pobocka Praha; zkracené: VUB, a.s., poboc¢ka Praha
Pobrezni 3,
186 00 Praha 8

LIST OF SAVINGS COOPERATIVES:

AKCENTA, spofitelni a tvérni druzstvo
Gocarova tfida 312/52

Prazské Predmésti

500 02 Hradec Kralové

ANO spofitelni druzstvo
Rohanské nabrezi 671/15
Karlin

186 00 Praha 8

Artesa, spofitelni druzstvo

Skrétova 490/12
Praha 2 — Vinohrady
120 00

Zalozna CREDITAS, spofitelni druzstvo
tf. Svobody 1194/12
779 00 Olomouc

Moravsky Pené&zni Ustav - spofitelni druzstvo
Senovazné namésti 1375/19

Praha - Nové Mésto

110 00

Penézni dim, spofitelni druzstvo
Havlickova 1221
686 01 Uherské Hradisté

Citfin, spofitelni druzstvo
Radlicka 751/113e
158 00 Praha 5

Ceské spofitelni druzstvo
Hostynska 520/14
MaleSice

108 00 Praha 10



Druzstevni zalozna Kredit
V Celnici 1028/10
117 21 Praha 1

Druzstevni zalozna PSD
V Celnici 1028/10
117 21 Praha 1

Podnikatelska druzstevni zalozna
Celetna 17/595
110 00 Praha 1

LIST OF PRIVATE INVESTORS:

Arca Capital Bohemia, a.s.
Doudlebska 1699/5
140 00 Praha 4

Penta Investments, s.r.o.
Na Florenci 2116/15
Nové Mésto

110 00 Praha 1

Energeticky a primyslovy holding, a.s.
Prikop 843/4

Zabrdovice

602 00 Brno

ISTROKAPITAL CZ a.s.
Prosecka 851/64
Prosek

190 00 Praha 9

SLAVIA CAPITAL Praha, a.s.
Betlémské namésti 251/2
110 00 Praha 1

KKCG a.s.
Vinohradska 1511/230
100 00 Praha 10

CZECHOSLOVAK GROUP a.s.
Sokolovska 675/9

Karlin

186 00 Praha 8



Jet Investment, a.s.
Hlinky 49/126
Pisarky

603 00 Brno

Czech Coal a.s.
V. Rezage 315
Most

434 67

CARBOUNION BOHEMIA,spol. s r.o.
Vaclavské nam. 1 ¢p. 846
110 00 Praha 1

Sokolovska uhelna, pravni nastupce, a.s.
Staré nameésti 69
356 01 Sokolov

M.L. Moran, a.s.
V Celnici 10
110 00 Praha 1

RSM TACOMA a.s.
Karolinska 661
186 00 Praha 8

Patria Finance, a.s.
Jungmannova 745/24
110 00 Praha 1

METALIMEX a. s.
Stépanska 621/34
112 17 Praha 1

Deloitte Czech Republic
Karolinska 654/2

Praha 8 - Karlin

186 00



PricewaterhouseCoopers Ceska republika, s.r.o.
Hvézdova 1734/2c

Nusle

140 00 Praha 4

Gramercy Funds Management LLC
1 Knightsbridge Green
Knightsbridge

London SW1X 7NE

United Kingdom

Ashmore Investment Management Limited
61 Aldwych

London WC2B 4AE

United Kingdom

M&G Group (M&G Investment Management Limited)
Laurence Pountney Hill

London

EC4R OHH

United Kingdom
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Press Releases / 2016 / Majority Shareholder Exit Completed

Majority Shareholder Exit Completed
9/3/2016
Amsterdam, 9 March 2016

Majority Shareholder Exit Completed

New World Resources Plc (‘NWR Plc’ and together with its subsidiaries, the ‘NWR Group’) today announces that CERCL Mining Holdings
B.V. and its affiliates have transferred all of their shares in NWR Plc to NWR Plc for zero consideration.

On 24 February 2016, NWR Plc announced that CERCL Mining Holdings B.V. and its affiliates including Asental Property B.V. (together, ‘CERCL’) have
agreed to transfer for nil consideration all of their shares in the NWR Plc to NWR Plc in order to facilitate the restructuring process by reducing the
number of stakeholders involved in its negotiation and implementation. At that time the transaction was subject to satisfaction of certain conditions, which
now all have been fulfilled.

This brings to a close CERCL's association with the NWR Group. Peter Kadas and Charles Harman had already resigned their non-independent non-
executive directorships in all companies in the NWR Group in anticipation of the transaction.

Voting Rights

The shares that have been transferred back will be held by NWR Plc, and will not be voted whilst held by NWR Plc. As a result, the total number of
voting rights (which excludes the shares held by NWR PIc) is reduced to 3,299,566,910 A shares.

In this context, NWR Plc notes that the UK Financial Conduct Authority’s Disclosure and Transparency Rules include rules designed to ensure
appropriate levels of transparency around the ownership of listed companies. These require shareholders to disclose to the issuer of the shares and to
the UK Financial Conduct Authority when their holding reaches a given threshold.

The reduction of the total number of voting rights resulting from the transaction could mean that shareholders’ holdings in NWR Plc reach the thresholds
set in the Disclosure and Transparency Rules and as such shareholders may incur notification requirements.

Shareholders are advised to seek professional advice if they are in doubt about how the rules apply in their particular situation.

— End-
Investor and Media Contact:
Radek Nemecek
Tel: +420 727 982 885

rnemecek@nwrgroup.eu
Website: www.newworldresources.eu

About NWR:

New World Resources Plc is a Central European hard coal producer. NWR produces quality coking and thermal coal for the steel and energy sectors in
Central Europe through its subsidiary OKD, the largest hard coal mining company in the Czech Republic.

« Back to 2016



NEW
WORLD
RESOURCES

Amsterdam, 8 April 2016

Notification of the list of shareholders who held at least 5 per cent of votes
at the Annual General Meeting

New World Resources Plc (‘NWR’), as a public company whose shares are listed on
the Warsaw Stock Exchanges, hereby provides the list of the shareholders who held at
least 5 per cent or more of the total votes at the Annual General Meeting of NWR (the
‘AGM’) today, in order to comply with the requirements of Article 70 paragraph 3 of the
Polish Act on Public Offerings, and the terms governing the introduction of financial
instruments to an organised trading system and on public companies of 29 July 2005.

Shareholder Total number Number of Per cent in the Per cent of the
of shares held | votes cast at structure of total votes at
the AGM shareholders the AGM
capital
Ashmore 770,114,096 724,687,898 23.34% 43.39%
Investment
Management
Limited;
Ashmore
Investment

Advisors Limited

Gramercy Funds | 622,348,564 196,059,910 18.86% 11.74%
Management
LLC

Prudential Plc 632,752,105 632,752,105 19.17% 37.88%
group of
companies

Arca 113,598,019 113,598,019 3.44% 6.8%
Opportunities

- Ends -
Investor and Media Contact:
Radek Nemecek
Tel: +420 727 982 885
rnemecek@nwrgroup.eu

Website: www.newworldresources.eu

About NWR:

New World Resources Plc is a Central European hard coal producer. NWR produces quality
coking and thermal coal for the steel and energy sectors in Central Europe through its
subsidiary OKD, the largest hard coal mining company in the Czech Republic.

New World Resources Plc | c/o Hackwood Secretaries Limited, One Silk Street | London EC2Y 8HQ |
United Kingdom | Headquarters: Herengracht 448 | 1017 CA Amsterdam | The Netherlands |

Tel: +31 20 2404 390 | Fax: +31 20 2404 399 | E-mail: info@nwrgroup.eu | www.newworldresources.eu |
A public company incorporated in England and Wales with Company Number 7584218 | New World
Resources Plc is also registered with the trade register in the Netherlands under number 55931758.
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Company Number: 7584218

Minutes of the Annual General Meeting of
New World Resources Plc
(the “Company”)
8 April 2016

Attendees List Gareth Penny Executive Chairman
Boudewijn Wentink Finance and Legal Director
Barry Rourke Independent Non-Executive Director
Bessel Kok Independent Non-Executive Director
Not attending Alyson Warhurst Independent Non-Executive Director
lan Ashby Independent Non-Executive Director

Invited Observers Zuzanna Wronkowska Company Secretary a.i.

Venue

Seat of the Company

2.2

3.1

- o a o

> @

Chairman

Gareth Penny was appointed chairman of the meeting and Zuzanna Wronkowska was
designated as the secretary of the Annual General Meeting of the Company (the “AGM”).

Notice and Quorum

The chairman reported that a quorum was present. Accordingly, the chairman declared the
AGM open.

A notice (the “Notice”) convening the AGM was produced to the meeting and, with the
consent of all members present, the Notice was taken as read.

Resolutions
The following ordinary resolutions set out in the Notice were duly proposed and voted upon:

To receive and adopt the Annual Report and Accounts 2015 of the Company and the reports
of the directors and auditors contained therein, for the year ended 31 December 2015. The
report of the directors and the audited accounts has been approved by the directors and the
report of the auditors has been approved by the auditors. A copy of each of these documents
may be found in the Annual Report and Accounts 2015, starting at page 91.

To approve the directors’ Remuneration Report (on pages 79 to 90 of the Annual Report and
Accounts 2015) for the year ended 31 December 2015.

To re-elect, with effect from the conclusion of the AGM, Gareth Penny as a director.

To re-elect, with effect from the conclusion of the AGM, Boudewijn Wentink as a director.
To re-elect, with effect from the conclusion of the AGM, Bessel Kok as a director.

To re-elect, with effect from the conclusion of the AGM, Barry Rourke as a director.

To re-elect, with effect from the conclusion of the AGM, Alyson Warhurst as a director.

To re-elect, with effect from the conclusion of the AGM, lan Ashby as a director.

New World Resources Plc | c/o Hackwood Secretaries Limited, One Silk Street | London EC2Y 8HQ | United
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3.2

To re-appoint KPMG LLP as auditor of the Company to hold office until the conclusion of the
next Annual General Meeting at which accounts are laid before the Company.

To authorise the directors to determine the remuneration of the auditor.

That the directors be generally and unconditionally authorised pursuant to and in accordance
with Section 551 of the Companies Act 2006 (the “2006 Act”’) to exercise all the powers of the
Company to allot shares or grant rights to subscribe for or to convert any security into shares
in the capital of the Company:

(i) up to a nominal amount of EUR 435,542.83; and

(ii) comprising equity securities (as defined in Section 560(1) of the 2006 Act) (other than
B Shares) up to a further nominal amount of EUR 435,542.83 in connection with an
offer by way of a rights issue,

on terms that such authorities are to apply in substitution for all previous authorities pursuant
to Section 551 of the 2006 Act and are to expire at the end of the next Annual General
Meeting or on 30 June 2017, whichever is the earlier, but, in each case, so that the Company
may make offers and enter into agreements during the relevant period which would, or might,
require shares to be allotted or rights to subscribe for or to convert any security into such
nominal amount of shares to be granted after the authority in this resolution expires, and for
the purposes of this resolution, “rights issue” means an offer to:

a) holders of ordinary shares in the capital of the Company in proportion (as nearly as
may be practicable) to their existing holdings; and

b) holders of other equity securities if this is required by the rights of those securities or,
if the directors consider it necessary or appropriate, as permitted by the rights of
those securities,

to subscribe for further securities by means of the issue of a renounceable letter (or other
negotiable instrument) which may be traded for a period before payment for the securities is
due, but subject in both cases to such exclusions or other arrangements as the directors may
deem necessary or expedient in relation to treasury shares, fractional entitlements, record
dates or legal, regulatory or practical problems in, or under the laws of, any territory.

In accordance with the 2006 Act, the Company’s reduction in net assets to less than half its
capital was raised and discussed.

The following special resolutions set out in the Notice were duly proposed and voted upon:

That the Company be and is hereby unconditionally and generally authorised for the purpose
of Section 701 of the 2006 Act to make market purchases (as defined in Section 693 of that
Act) of A Shares in the capital of the Company provided that:

(i) the maximum number of A Shares which may be purchased is 329,956,691;
(ii) the minimum price which may be paid for each A Share is EUR 0.0004;

(iii) the maximum price which may be paid for an A Share is an amount equal to the higher
of (a) 105% of the average of the closing price of the A Shares as derived from the
London Stock Exchange Daily Official List for the 5 business days immediately
preceding the day on which such share is contracted to be purchased and (b) the
higher of the price of the last independent trade and the highest current bid as
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(iv)

stipulated by Article 5(1) of Commission Regulation (EC) 22 December 2003
implementing the Market Abuse Directive as regards exemptions for buy-back
programmes and stabilisation of financial instruments (No 2273/2003); and

this authority shall expire at the conclusion of the Annual General Meeting of the
Company held in 2017 or, if earlier, 30 June 2017 (except in relation to the purchase of
shares the contract for which was concluded before the expiry of such authority and
which might be executed wholly or partly after such expiry) unless such authority is
renewed prior to such time.

b. That a general meeting other than an annual general meeting may be called on not less than
14 clear days’ notice.

4, Close

There being no further business, the chairman declared the AGM closed.

Chairman

Secretary
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Ad Hoc Group. Novy vlastnik NWR

Roklen24 (/author/roklen24), ¢tk (/author/ctk)
AKTUALIZOVANO 11:55 11:22«24. Gnora 2016

(/g/iXMvG/ad-hoc-group-novy-vlastnik-nwr)

NWR MENI MAJITELE

Tagy: NWR (/tag/wSFC5), uhli (/tag/wZTdL)

AKTUALIZOVANO - Novym vlastnikem tézebni spole¢nosti New World Resources
(NWR) je skupina Ad Hoc Group (AHG). Sdruzuje tri britské investic¢ni spolecnosti a
ma 60 procent hlasovacich prav. AHG chce nadale podporovat OKD a spolupracovat s
vladou a zainteresovanymi stranami na stabilizaci podniku. Skupina CERCL, ktera
byla dosud vétsinovym akcionafem NWR a v niZ ma polovinu podnikatel Zdenék
Bakala, se rozhodla z uhelné firmy odejit.

»Spolecnosti CERCL a Asental, které ovlada pan Bakala a spole¢nost BXR, se shodly na
vraceni vSech akcii NWR a nebudou hrat zadnou roli v restrukturalizaci a zachrané OKD.
Tento krok fakticky a oficialné stavi pana Bakalu a BXR mimo NWR a otevira cestu k
restrukturalizaci a obnové OKD spolec¢nym usilim AHG a statu,“ uvedl mluvéi AHG Roman
Parik.

Skupinu, ktera v CR pusobi pod souhrnnym nazvem AHG, tvofi spole¢nosti Ashmore
Investment Management Limited, M&G Investment Management Limited a Gramercy
Funds Management LLC.

Podle vicepremiéra a ministra financi Andreje Babise (ANO) vlada pocka na navrhy
nového vlastnika. ,My v této chvili nebudeme vyjednavat, po¢kame si, s ¢im pfijdou.
Samoziejmé pro nas je prioritni fesit ta ohrozena pracovni mista nasich hornika,“
komentoval dnes zménu vlastnické struktury NWR Babis s tim, Ze schlizku s novymi
majiteli zatim domluvenou nema.
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Parik uvedl, ze AHG tvofi dlouhodobi investofi, ktefi jiz investovali znacné prostiedky a
dnes drzi priblizné 65 procent celkovych zavazk(i NWR. Jako priklad dlouhodobé podpory
OKD, prostrednictvim NWR, ze strany AHG a dalSich drziteld dluhopist ze podle néj uvést
odpis 6,4 miliardy K¢ zaroven s navysenim kapitalu NWR pfiblizné o 75 milionli eur a
poskytnutim novych Gvéru ve vysi 35 milionl eur pfi refinancovani firmy v roce 2014.
,Cilem bylo zajistit Zivotaschopnost NWR, v¢etné OKD, a zachovat jejich hodnotu,“ dodal.

Roklen24 ROKlen24
asi pfed 3 mésici

Tézebni spole¢nost NWR, ktera viastni ¢ernouhelnou firmu OKD, se v
lofiském 4. ¢tvrtleti propadla do ztraty 207 miliond eur. Firmu opousti
akcionar CERCL se Zderikem Bakalou. Firmé by jesté ve 2. ¢tvrtleti mohla
klesnout hotovost pod kritickych 40 milion(i eur.

NWR se propadla do ztraty, zacala jednani s véfiteli - R...
Tézebni spolecnost New World Resources (NWR), ktera vlastni cernouhelnou fir...
ROKLEN24.CZ | AUTOR: JAROSLAV PRUCHA

2 Pridat komentar 1

Podle ného jsou ¢leny skupiny AHG mezinarodni institucionalni investofi, ktefi maji
zkusenosti s dlouhodobou podporou podnikd, které potrebuji stabilizovat,
restrukturalizovat a rozvijet. ,,Jsou odborniky na investice do podniku jako OKD, které celi
slozitym, avSak resitelnym problém(im, a véri, Ze s pomoci statu bude mozné nalézt
rozumné feseni i pro OKD,“ fekl.

Ashmore Group je velky mezinarodni investi¢ni fond, specializuje se na akcie a dluhopisy
rozvijejicich se trhd. Vznikl v roce 1992, jeho vedeni sidli v Londyné, v cele stoji Peter
Gibbs. Celkova hodnota spravovanych aktiv na konci roku 2014 ¢inila 63,7 miliardy dolar(i
(1565 miliard korun).

Investi¢ni spole¢nost Gramercy Funds Management LLC byla zaloZzena v roce 1998 s cilem
vyuzit investi¢nich pfileZitosti na rozvijejicich se trzich a investor(im se snazi poskytnout
vy$si navratnost rizikovych investic. Sidli v americkém mésté Greenwich ve staté
Connecticut, ale kancelaie ma také v Londyné, Hongkongu, Singapuru nebo Mexico City.
Investi¢ni spole¢nost M&G Investment Management Limited ma celosvétové pres 1500
zaméstnancl a zalozena byla jiz v roce 1931.

NWR se v poslednich letech kviili klesajicim cenam uhli na svétovych trzich potykaji s
velkymi problémy. Tézba je i pres zavadéni spornych opatreni ztratova a NWR dnes
uvedla, ze pocitd s dalsim poklesem cen uhli.

NWR dnes reportovala hospodarské vysledky. V lonském 4. Ctvrtleti se propadla do
hluboké ztraty 207 milion( eur. Ve stejném obdobi roku 2014 hospodafila se ziskem 107
miliond eur. Trzby firmy vzrostly na 184,3 milionu eur z predlonskych 172,3 milionu

eur. Za cely lonsky rok NWR mezirocné prohloubila ztratu na 223 milion( eur, kdyz v roce
2014 vykézala ztratu 21 miliond eur.
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Detail - ¢lanky

Novym vilastnikem NWR je skupina
Ad Hoc Group (AHG)

24.2.2016 11:27

Autor: Redakce, Patria Online

Novym vlastnikem tézebni spolecnosti New World Resources (NWR) se stala skupina
Ad Hoc Group (AHG), kterd sdruzuje tfi britské investi¢ni spoleCnosti. Ma 60
procent hlasovacich prav. AHG uvedla, Ze nadale hodlda podporovat OKD a
spolupracovat s vladou a zainteresovanymi stranami na stabilizaci podniku. Skupina
CERCL, ktera byla dosud vétsSinovym akcionafem NWR a v niz ma polovinu podnikatel

Zdenék Bakala, se rozhodla z uhelné firmy odejit.

"Spolecnosti CERCL a Asental, které ovlada pan Bakala a spoleCnost BXR, se shodly
na vraceni vSech akcii NWR a nebudou hrat zadnou roli v restrukturalizaci a zachrané
OKD. Tento krok fakticky a oficidlné stavi pana Bakalu a BXR mimo NWR a otevira
cestu k restrukturalizaci a obnové OKD spole¢nym Usilim AHG a statu,"
AHG Roman Parik.

uved! mluvdi

Skupinu, kterd v CR plsobi pod souhrnnym nazvem AHG, tvori spole¢nosti Ashmore
Investment Management Limited, M&G Investment Management Limited a
Gramercy Funds Management LLC.

Pafik dnes uvedl, Ze AHG tvofi dlouhodobi investofi, ktefi jiz investovali znacné
prostfedky a dnes drz priblizné 65 procent celkovych zdvazkd NWR. Jako priklad
dlouhodobé podpory OKD, prostifednictvim NWR, ze strany AHG a daldich drziteld
dluhopisti Ize podle né&j uvést odpis 6,4 miliardy K& zarovel s navyenim
kapitaluNWR priblizn& o dvé miliardy K& (75 milionl eur) a poskytnutim novych
avérd ve vysi 950 miliont K& (35 miliond eur) pii refinancovani firmy v roce 2014.
"Cilem bylo zajistit Zivotaschopnost NWR, véetné OKD, a zachovat jejich hodnotu,"
dodal.

Podle ného jsou cleny skupiny AHG mezinarodni institucionalni investofi, ktefi maji
zkudenosti s dlouhodobou podporou podnikl, které potiebuji stabilizovat,
restrukturalizovat a rozvijet. "Jsou odborniky na investice do podnik{ jako OKD, které
Celi slozitym, avsak teSitelnym problémim, a vé&H, e s pomoci statu bude mozné
nalézt rozumné reseni i pro OKD," fekl.

Zdroj: CTK
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Ad Hoc Group is new owner of NWR

24.02.2016 13:39 | Author: redakce

Ad Hoc Group (AHG), associating three British investment companies, is a new
owner of New World Resources (NWR) and it has 60 percent of voting rights at
the coal miner, the companies told CTK today.

AHG said it would continue supporting NWR’s unit OKD, the sole black-coal producer in the Czech
Republic, and would cooperate with the government and all parties involved to stabilise the
company.

CERCL, so far a principal shareholder of NWR about 50 percent owned by entrepreneur Zdenek
Bakala, has decided to depart from NWR.

"CERCL and Asental, the companies controlled by Mr Bakala and company BXR, have agreed to
return all the shares to NWR and they will not play any role in OKD’s rescue and restructuring," said
AHG spokesman Roman Parik.

By doing so, Bakala and BXR have been officially set aside, being no longer part of NWR, which
opens up a path towards restructuring and renewal of OKD through coordinated action of AHG and
the state, Parik said.

Deputy Prime Minister and Finance Minister Andrej Babis said that the government would wait to
see the proposals of the new owner. No talks are being considered at the moment, he said.

Endangered jobs of miners are the government’s priority, Babis said, adding that he has not
arranged any meetings with the new owners.



AHG consists of Ashmore Investment Management Limited, M&G Investment Management Limited
and Gramercy Funds Management LLC.

Parik said that AHG's members are long-term investors that have invested a lot of money and
currently hold about 65 percent of NWR's total debts.

During NWR’s refinancing in 2014, AHG and other bondholders took part in a Kc6.4bn write-off
along with a Kc2bn capital hike (EUR75m) and provided Kc950m (EUR35m) worth of new loans,
Parik said.

These measures had been taken with the aim to secure viability of NWR including OKD and
maintain their values, he said.

Source: CTK
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UPDATE 2-NWR's restructuring left in bondholder hands

as top investor exits

* Investor group gives up shares amid restructuring
* Trio of bondholders main owners, want state cooperation
* Exit of financier Bakala may smooth govt relations

* NWR looking for new cash, possible mine closures (Adds Chairman on closures,
bondholder, government comments)

By Jan Lopatka and Jason Hovet

Photos of the week

Our top photos from the past week.

PRAGUE, Feb 24 New World Resources' (NWR) majority owner has agreed to give up its
shares, leaving control of the struggling Czech coal miner to bondholders during a
restructuring needed to survive.

Loss-making NWR has been in discussions with stakeholders and the government on
securing financing and closing mines as it burns cash amid low global prices.

'Remain’' 13 points ahead of 'Leave' in
NWR said on Wednesday that 50.5 percent shareholder CERCL, in which Czech financier ORB Brexit poll

Zdenek Bakala is a leading investor, would transfer shares to the company for free.
Commentary: For Europe, the party's
o . . . . . over. It’s not clear what comes next.
A majority of lenders in a super senior credit facility also agreed a temporary waiver,
reducing the minimum amount of cash NWR needs and giving it some breathing space in Investment banks suffer worst first
restructuring talks. quarter since financial crisis - survey

Management and bondholders said they hoped that the departure of Bakala, who has had Britain borrows more than expected in

. . . . . . April and last financial year
frosty relations with the government, may help to win some state aid for its hard coal mines. pri fnancialy

Angelina Jolie to teach at London School

"I think the news today will help a great deal to draw a line in the past and create a very of Economics on women in conflict

different and new dynamic that clearly has not been there," Executive Chairman Gareth
Penny said in an interview.

"We have got the space and the room that we need now in order to put together the
changes that we need to make sure the business is on a robust footing," he added.

NWR fell into a loss of 4 million euros ($4.40 million) in 2015 on the core level of earnings
before interest, tax, depreciation and amortisation (EBITDA). It ended 2015 with net debt of
298 million euros and cash of 86 million euros.

Penny said he aimed to wrap up stakeholder discussions in the second quarter and finalise
plans to close its Paskov mine.
Eurovision winner's parents respond to...
NWR has raised the possibility of further mine closures and laying off more than half its
nearly 13,000 workers.

Penny said that a restructured firm would need new capital.

The government has so far refused to provide cash for NWR but has said it was ready to
help miners who lose jobs.

A trio of bondholders holding 65 percent of NWR debt -- Ashmore Investment Pope meets top Egypt cleric ending freeze in

relations
Management, Gramercy Funds Management and M&G Investment Management -- will

control 60 percent of the company with CERCL's exit. It said it would support the business
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and that government involvement was needed.

Industry Minister Jan Mladek told Reuters that the government was still against giving aid
but said that the cabinet would discuss NWR once the ownership changes take effect.

NWR went through a major debt and equity overhaul in 2014 and now has a market

capitalisation of 12.4 million pounds ($17.26 million) after shares plunged more than 99

percent since 2008. Yields on NWR's 2020 senior secured notes have quadrupled to 206.9

percent since December. ($1 = 0.9084 euros) ($1 = 0.7186 pounds) (Additional reporting

by Robert Muller; Editing by Mark Potter and Louise Heavens) ADBLOCK DETECTED
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to view the video.
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Mladek: Hlavnim véritelem OKD je nejspiSe Ad Hoc
Group

Sdilet na FB Tweetnout Komentovat Ctk
09. kvétna, 17:16

09. kvétna, 17:16

Hlavnim véFitelem €ernouhelné spoleénosti OKD je podle vieho skupina Ad Hoc Group (AHG). Rekl to
dnes ministr priimyslu Jan Mladek. Podotkl, Ze podle pfedbé&Znych informaci ma AHG 13 miliard korun
pohledavek z celkového dluhu firmy prFes 17 miliard korun. Podle ministra bude zaleZet na insolvenénim
spravci, které pohledavky uzna.

Schiizka statu s AHG v planu nyni neni, Mladek ale predpoklada, Ze se uskutecni. Mluvei AHG Roman Pafik ¢astku nepotvrdil ani
nevyvratil.

AHG je novym vlastnikem spole¢nosti New World Resources (NWR), majitele OKD. Krajsky soud v Ostravé dnes poslal OKD do tpadku.
Véritelé maji dva mésice na to, aby pfihlasili své pohledavky. ,Oni (AHG) pravdépodobné budou mit dominantni postaveni ve
véfitelském vyboru, takZe se s nimi budeme muset bavit, a ja to rozhodné budu délat,” Fekl ministr.

PFectéte si o rozhodnuti soudu:

Soud poslal OKD do Upadku

Mladek fekl, Ze prozatim nebude navrhovat financovani provozu OKD statem, o varianté se ale bude jednat. Jde o financovani do
doby, nez bude ustaven véfitelsky vybor. ,Na této varianté pracujeme, ale musime jednat se spravcem, ktery by mél ovéfit také
variantu, aby na to ziskal penize ze soukromého sektoru. Stat by mél nastoupit teprve jako posledni varianta,” uvedl Mladek.

Soud dnes jmenoval insolven&nim spravcem OKD Leeho Loudu, na srpen nafidil pfezkumné jednani a svolal schizi véfitel(. ,S panem
Loudou se budu snaZit co nejdfive osobné poznat. Co jsme zjistili, tak reference (na néj) jsou pomérné dobré,” dodal ministr.

Pravé s AHG jako majitelem dol{ jednali ministfi v dobé pred insolvenci o mozném odkupu nebo spole¢ném podniku. Jednani viak
nepfinesla zadny vysledek. Mladek dfive uvedl, Ze AHG poZadovala od statu jen za akcie firmy 120 milion0 eur (asi 3,2 miliardy korun).
Ministr pFitom ocekaval, Ze je nabidnou za korunu. AHG dfive uvedla, Ze jeji nabidka ale pocitala také s tim, Ze drzitelé dluhopist
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Podivejte se na rozhovor s Pavolem Kripou, ktery chce do OKD investorsky vstoupit:

Pavol Kriipa v Euro TV: Nestoji za mnou Babis
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EuroZpravy.cz

Hlavnim véritelem OKD je pry Ad Hoc Group

09. kvétna 2016, 17:45 — Autor: EuroZpravy.cz/ Ik / CTK

Praha - Hlavnim véfitelem ¢ernouhelné spolecnosti OKD je podle vieho skupina Ad Hoc Group (AHG).
Novinafim to dnes Fekl ministr pramyslu Jan Mladek (CSSD).

OJKLD)

Podotkl, ze podle predbéznych informaci ma AHG 13 miliard K pohledavek z celkoveého dluhu firmy pies 17
miliard korun. Podle ministra bude zaleZet na insolvenénim spravci, které pohledavky uzna. Schuzka statu s
AHG v planu nyni neni, Mladek ale pfedpoklada, Ze se uskuteéni. Mluvéi AHG Roman Pafik na dotaz CTK
Castku nepotvrdil ani nevyvratil.

OKD, Dul Paskov
FOTO: Petr Zelinka, EuroZpravy.cz

AHG je novym vlastnikem spole¢nosti New World Resources (NWR), majitele OKD. Krajsky soud v Ostravé
dnes poslal OKD do upadku. Véfitelé maji dva mésice na to, aby pfihlasili své pohledavky. "Oni (AHG)
pravdépodobné budou mit dominantni postaveni ve véfitelském vyboru, takZe se s nimi budeme muset bavit, a
ja to rozhodné budu délat," fekl ministr.

Mladek fekl, Ze prozatim nebude navrhovat financovani provozu OKD statem, o varianté se ale bude jednat.
Jde o financovani do doby, nez bude ustaven véfitelsky vybor. "Na této varianté pracujeme, ale musime jednat
se spravcem, ktery by mél ovéfit také variantu, aby na to ziskal penize ze soukromého sektoru. Stat by mél
nastoupit teprve jako posledni varianta," uved| Mladek.

Klicova slova: OKD Mladek, Jan




Denné prinasime aktualni zpravy z domova i ze svéta. Pfipravujeme pro vas pfedevsim politiku a zpravy z
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Notice to OKD, a.s. - English security agreement

To:

Copy:

OKD, a.s. (registered number: 268 63 154) Stonavska 2179 Doly 735 06 Karvina Czech Republic (FAO:
Boudewijn Wentink via fax at +44 20 7317 5999 and email at bwentink @ nwrgroup.eu) (OKD)

New World Resources N.V., 115 Park Street, London WK 7AP (FAQ: Boudewijn Wentink / Marek
Jelinek via fax at +44 20 7317 5999 and +31 20 240 4399, email at bwentink@nwrgroup.eu)

NWR Holdings B.V., Herengracht 448, 1017CA, Amsterdam, the Netherlands (FAQO: Boudewijn
Wentink / Marek Jelinek via fax at +44 20 7317 5999 and email at bwentink@nwrgroup.eu)

From: Citibank N.A., London Branch, Agency and Trust, Citigroup Centre, 25 Canada Square, Canary
Wharf, London, E14 SLB (the Security Agent)

BY EMAIL, COURIER AND FAX

Date: 11 May 2016

Dear Sirs,

~a

We are writing in connection with the English law security agreement dated 7 October 2014 entered
into by New World Resources N.V.and NWR Holdings B.V. (the Chargors) in favour of the Security
Agent (the English Security Agreement), under which the Chargors have:

(a) assigned by way of security, absolutely and unconditionally, to the Security Agent all its rights,
title and interest from time to time in and to each Assigned Agreement (as defined in the English
Security Agreement) to which it is a party; and

(b) charged by way of a first fixed charge to the Security Agent on behalf of certain Secured Parties
referred to in the English Security Agreement all their rights, title and interest in and to: (i) to the
extent not effectively assigned under the English Security Agreement, the Assigned Agreements;
and (ii) the Monetary Claims (as defined in the English Security Agreement).The English Facility
Agreement was entered into in connection with the €35,000,000 Super Senior Term Facility
Agreement dated 9 September 2014 (the SSCF).

We refer to the intercompany loans (set out at Schedule 1) owing to the Chargors by you. We note that
these intercompany receivables are assigned to and/or secured in favour of the Security Agent under the
English Security Agreement as detailed in paragraph 1 above.

Instructions in respect of the Assigned Agreement

3.

On 7 October 2014, each of New World Resources N.V. and NWR Holdings B.V. as Chargors provided
a notice to you (which was acknowledged by you) (the Assigned Agreement Notices) that it had
assigned by way of security to the Security Agent all of their rights, title and interest in and to the
master loan agreement between New World Resources N.V., NWR Holdings B.V., New World
Resources Plc, OKD and NWR Karbonia, S.A. dated 5 September 2014 (the Assigned Agreement).

Citibank, N.A. London Branch

Rogisterad as a branch in tha UK at Citigroup Centre. Canada Square, Canary Wharl, London E14 5LB. Ragistered number BROQ1018.
Aulhorised and regulated by Ihe Office of the Comptroller of the Currency (USA) and authorised by the Prudential Regutation Authoriy
Subjoct 1o regulation by the Financial Conduct Authority and limited regulation by Ihe Prudential Regulation Authority

Delails about the extent of our regulation by the Prudential Regutalion Authonly are available from us on requast.

Gitibank, N.A. is incorporated with timited liabiity in the USA. Principal olfica: 399 Pask Avenua, Now Yark, NY 10043



(a)

(b)

(c)

(d)

Natice from Citi to OKD (Step 4)

Paragraph 3 of the Assigned Agreement Notices provides that:

[Each of New World Resources N.V. and NWR Holdings B.V.] will remain entitled to
exercise all of our rights under the Assigned Agreement and [OKD] should continue to
give notices under the Assigned Agreements to [New World Resources N.V, and NWR
Holdings B.V. respectively], wntil such time as the Security Agent provides written
notification to the contrary. Thereafter, all rights in respect of the Assigned Agreement
(including the right to direct payments of amounts due thereunder to another accownt)
will be exercisable by the Security Agent and notices under the Assigned Agreement
should be given to the Security Agent or as it directs.

Pursuant to Clause 9.5 (Restrictions on notices) of the English Security Agreement, the
Security Agent shall not give any notification referred to in Paragraph 3 of the
Assigned Agreement Notices unless an Event of Default (as defined in the English
Security Agreement) has occurred and is continuing.

We have been informed by Deutsche Bank AG, London Branch (acting as agent on
behalf of the required majority of lenders under the SSCF) (the Agenr) that following
the expiry, on 23 April 2016, of a standstill and temporary waiver letter dated 19
February 2016 (as amended on 31 March 2016 and 13 April 2016), certain Events of
Default have occurred and are continuing under the SSCF. For good order, a copy of
the Agent’s notification letter is attached to this notice as Annex A.

As Security Agent, we are therefore entitled to notify you that:

the Chargors no longer remain entitled to exercise any of their rights under the
Assigned Agreement;

we are now entitled to exercise all rights in respect of the Assigned Agreement
(including the right to direct payments of amounts due thereunder;

we direct you to make payments due under the Assigned Agreements into the account
with the following details:

Beneficiary Bank: Citibank N.A., London

Beneficiary Bank SWIFT:  CITIGB2L

Final beneficiary name: Citibank NA Re New World Resorc
Final beneficiary account: 17528892

IBAN: GB43CITI18500817528892
Reference: NWR

any notices under the Assigned Agreement should be given to us.

Instructions in respect of the Monetary Claims

8.

Pursuant to Clause 8.3 (Exercise of the rights on Event of Default) of the English
Security Agreement, on and after the occurrence of an Event of Default which is
continuing, the Chargors shall give notice to the debtors in respect of any Monetary
Claims in such form as the Security Agent may require and at the request of the
Security Agent pay the proceeds of any Monetary Claims at an account specified by the
Security Agent (and such proceeds shall be held upon trust by the Chargors for the
Security Agent prior to such payment).

LONAGBO2374/125  167063-000]



Notice from Citi io OKD (Step 4)

9. Pursuant to Clause 15.1 (Appointment) of the English Security Agreement, each
Chargor by way of security has irrevocably appointed the Security Agent to do
anything which that Chargor is obliged to do under this Deed on and afier the
occurrence of an Event of Default.

10.  As stated in paragraph 6 above, Events of Default have occurred and are continuing.

1. As Security Agent, we are therefore entitled to notify you that you are required to make
payment of the proceeds of any Monetary Claims into the account with the details set
out in paragraph 7 above.

Miscellaneous

12.  These instructions may not be revoked or amended without the prior written consent of
the Security Agent.

13. Please sign and return the enclosed copy of this notice to us to confirm (by way of
undertaking in favour of the Security Agent) that you agree to the terms of this notice
and to act in accordance with its provisions.

[4. This notice and any non-contractual obligations arising out of or in connection with this
notice shall be governed by, and construed in accordance with, English law.

LON40B02374/25  167063-0001



Notice from Citi to OKD (Step 4)

Yours faithfully,

Andrew Mcintosh
Vice President
[ Ci!ibank.dN-g« "
25 Canada Squa
o L ¥ oo Canary har

.....

[P £ S N TR London E14 5LB
for and pn behalf of

Citibank N.A., London Branch as Security Agent

LON40802374/25 1670630001



Notice from Citi to OKD (Step 4)

Schedule 1
Schedule 1 — Intercompany loans

‘Borrower ender Amount (EUR) ue Date

OKD ) NWR NV o 5,000,0000 10 May 2016
OKD NWR NV 10,000,000 15 June 2016
OKD NWR NV 10,000,000 30 June 2016
OKD NWR NV 10,000,000 22 July 2016

Sub-total 35,000,000

OKD NWR Holdings BV 3,000,000 29 July 2016
OKD NWR Holdings BV 5,000,000 10 May 2016
OKD NWR Holdings BV 10,000,000 30 May 2016
OKD NWR Holdings BV 6,000,000 17 June 2016

Sub-total

29,000,000

LONJOBO2374/25  167063-0001




Nutice from Citi to OKD (Step 4)

Annex A
Agent’s Notification Letter to Security Agent

LONJ0802374/25 167063-0001



DB 1o Citi and DTCL (Step 2)

Notification of Proposed Enforcement Instructions

To:

From:

Citibank N.A., London Branch, Agency and Trust, Citigroup Centre, 25 Canada
Square, Canary Wharf, London, E14 5LB (via email FAO: John Kane, Andrew
Mclntash via email (john.kane(@citi.com , andrew.mcintosh(@citi.com)) (as Security
Apgent)

Deutsche Trustee Company Limited, Winchester House, | Great Winchester Street,
London EC2N 2DB (FAO: David Contino (david.continofdb.com) / Paul Yetton

(paul.vetion@db com) / Kieran Odedra (kieran.odedra@db.com) (Debt & Agency

Services)) (as Senior Secured Notes Trustee)

Deutsche Bank AG, London Branch, Syndicated Loans, Winchester House, | Great
Winchester Street, London EC2N 2DB

VIA EMAIL TO THE SECURITY AGENT

VIA BY-HAND POSTAL DELIVERY AND EMAIL TO THE SENIOR SECURED NOTES TRUSTEE

Date: || May 2016

Dear Sirs,

I

I

Ln

LONJ0BO2373/ 04 1670630001

We are writing in connection with the Intercreditor Agreement dated 7 October 2014
between, among others, New World Resources N.V., NWR Holdings B.V., Deutsche
Bank AG, London Branch, Deutsche Trustee Company Limited and Citibank N.A.,
London Branch (the JCA).

Unless otherwise indicated, terms defined in the ICA shall have the same meaning in
this Letter.

We act as Super Senior Credit Facility Agent under the Super Senior Credit Facility
Agrecment (the SSCF).

For the avoidance of doubt, as of the date hercof, we conlim that Ashmore
Investment Management Limited, as agent for and on behalf of various funds and
accounts for whom it acts as investment manager, Ashmore Investment Advisors
Limited as agent for and on behalf of the funds and accounts for whom it acts as
investment manager, Gramercy Funds Management LLC, as investment manager for
and on behalf of various investment funds and accounts and M&G Investment
Management Limited, as investment manager of certain funds, each a Super Senior
Creditor under the ICA, in aggregate hold Credil Participations totalling more than 66
2/3% of the total Credit Participations of the Super Senior Creditors as calculated in
accordance with the definition of Majority Super Senior Creditors under the ICA.

By letter dated 4 May 2016 (the Majority Super Senior Creditors Letter of
Instruction) the Majority Super Senior Creditors informed us that certain Events of
Default have occurred and are continuing under the SSCF and directed that we
declare by notice to New World Resources, N.V. in the form set out at Annex A to
the Majority Super Senior Creditors Instruction Letter (the Acceleration Notice), that
the Loan (as defined in the SSCF), together with accrued interest, and all other
amounts accrued and outstanding under the Finance Documents be immediately due

Confidennial



DB to Citi and DTCL (Step 2)

and payable, and that the Total Commitments be immediately cancelled (the
Acceleration Direction).

On 4 May 2016, the Super Senior Credit Facility Agent sent the Acceleration Notice
to the Borrower (as defined in the SSCF) in accordance with the Majority Super
Senior Creditors Letier of Instruction.

We have been advised that the Majority Super Senior Creditors intend 1o instruct the
Security Agent to take the Relevant Actions as set out in the Proposed Enforcement
Instructions set out in Annex A to this notice.

The Majority Super Senior Creditors have instructed us as Super Senior Credit
Facility Agent (and, accordingly, as a Secured Creditor Representative) to give
written nolice 1o you as Security Agent and Senior Secured Notes Trustee
respectively, in accordance with Clause 14.3(a) (Enforcement decisions) of the ICA,
of the Proposed Enforcement Instructions set out in Annex A.

The Majority Super Senior Creditors have notified us that, pursuant to clause
14.3(c)(i) of the ICA, paragraph 14.3(b) of the ICA does not apply as the Transaction
Security has become enforceable as a result of OKD, a.s. filing for insolvency.

Accordingly, the Majority Super Senior Creditors have notified us that, for the reason
set out in paragraph 8 above, Clause 14.3(b) (Enforcement decisions) of the ICA does
not apply and that they are emtitled, pursuant to Clause 14.3(c) of the ICA, o give
direct instructions to the Securily Agent to take the Relevant Actions as set out in the
Proposed Enforcement Instructions in the form set out in Annex A.

Accordingly, the Majority Super Senior Creditors comprise the Instructing Group and
we have been advised that the Majority Super Senior Creditors will send the Proposed
Enforcement Instructions to the Security Agent as soon as possible, in the form set
out in Annex A. The Majority Super Senior Creditors have advised us that such
Proposed Enforcement Instructions shall constitute the Qualifying Instructions
pursuant to Clause 14.3(¢) (Enforcement decisions) of the ICA.

This letter and any non-contractual obligations arising out of or in conneetion with it
shali be governed by, and construed in accordance with, English law.

LONI0S02I7Y 14 167063.000( 24
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DR (o Citk and DTCE, (Step 2)

Yours faithfully, g o
|
\\\ Paul Gaines J
QA Asgsistant Vice President \ I .
“—=" Rajeev Thakeria
SR eeananeneiheosth Vice President

for and on behalf of
Deutsche Bank AG, London Branch as Super Senior Credit Facility Agent

LONAOED23T73  167063-0001 Confidential



DR 1o Citi and DTCL {Step 2)

Annex A

Proposed Enforcement Instructions

L ONHB02373 14 1670630001 Confidential



I'roposed Enforcement Instruction (Step 3)

Enforcement Instructions to Sccurity Agent

To:

Copy to:

From:

167063-0001

Citibank N.A., London Branch, Agency and Trust, Citigroup Centre,
25 Canada Square, Canary Wharf, London, E14 5LB (Attention: via
email -~ John Kane, Andrew Mclntosh (john.kane@citi.com,
andrew.mcintosh@citi.com)) (as Security Agent)

Deutsche Bank AG, London Branch, Syndicated Loans, Winchester
House, | Great Winchester Street, London EC2N 2DB (Attention:
via email - Paul Gaines, Rajeev Thakeria (paul.gaines@db.com,
rajeev.thakeria@db.com)) (as Super Senior Credit Facility Agent)

Deutsche Trustee Company Limited, Winchester House, 1 Great
Winchester Street, London EC2N 2DB (via by-hand postal delivery
FAQ: David Contino (david.contino@db.com) / Paul Yetton
(paul.vetton@db.com) / Kieran Odedra (kieran.odedra@db.com)
(Debt & Agency Services)) (as Senior Secured Notes Trustee)

Ashmore [nvestment Management Limited as agent for and on behalf
of the funds and accounts for whom it acts as investment manager (in
its capacity as a Super Senior Creditor);

Ashmore Investment Advisors Limited as agent for and on behalf of
the funds and accounts for whom it acts as investment manager (in its
capacity as a Super Senior Creditor),

Gramercy Funds Management LLC as investment manager for and
on behalf of various investment funds and accounts (in its capacity as
a Super Senior Creditor); and

M&G Investment Management Limited as investment manager for
certain funds (in its capacity as a Super Senior Creditor)

(together, the Majority Super Senior Creditors)



Proposed Enforcement Instruction (Siep 3)

BY EMAIL TO THE SECURITY AGENT AND SUPER SENIOR CREDIT FACILITY
AGENT, BY HAND AND EMAIL TO THE SENIOR SECURED NOTES TRUSTEE

Date: 11 May 2016

Dear Sirs,

PROPOSED ENFORCEMENT INSTRUCTIONS

Introduction

We refer to the Intercreditor Agreement dated 7 October 2014 between, among
others, New World Resources N.V., NWR Holdings B.V., Deutsche Bank AG,
London Branch, Deutsche Trustee Company Limited and Citibank N.A., London
Branch (the ICA).

Unless otherwise indicated, terms defined in the ICA shall have the same meaning in
this Letter.

We are writing in connection with the English law security agreement dated 7
October 2014 entered into by the Company and Midco in favour of the Security
Agent (the English Security Agreement).

Pursuant to clause 3.1 (Fixed charges) of the English Security Agreement, the
Company and Midco (the Chargors) have charged by way of a first fixed charge to
the Security Agent on behalf of certain secured parties referred to in the English
Security Agreement (including the Super Senior Creditors) all their rights, title and
interest in and to: (i)to the extent not effectively assigned under clause 3.2
(Assignments) of the English Security Agreement, the Assigned Agreements (as
defined in the English Security Agreement); and (ii) the Monetary Claims (as defined
in the English Security Agreement).

Pursuant to clause 3.2 (4ssignments) of the English Security Agreement, the Chargors
have also assigned and agreed to assign by way of security, absolutely and
unconditionally, to the Security Agent all its rights, title and interest from time to time
in and to each Assigned Agreement to which it is a party.

The English Security Agreement was entered into in connection with the Super
Senior Credit Facility Agreement (the SSCF), pursuant to which we are lenders to
Midco. Together, we constitute the Majority Super Senior Creditors.

We refer to the intercompany loans owing to the Chargors by OKD, a.s. (OKD) set
out at Schedule 1 which are assigned to and/or secured in favour of the Security
Agent under the English Security Agreement as detailed in paragraphs 4 and 5 above.

Background to instructions

8.

Following the expiry, on 23 April 2016, of a standstill and temporary waiver letter
dated 19 February 2016 (as amended on 31 March 2016 and 13 April 2016), certain
Events of Default have occurred and are continuing pursuant to the SSCF including in
relation to clause 21.2(a) (Financial Condition), clause 23.2 (Financial Covenant and
Other Obligations) and clause 23.6 (/usolvency) of the SSCF.

167063-0001



10.

1.

Proposed Enforcement Instruction (Step 3)

On 4 May 2016, the Agent notified New World Resources N.V. and NWR Holdings
B.V that the Loan {as defined in the SSCF), together with accrued interest, and all
other amounts accrued and outstanding under the Finance Documents (as defined in
the SSCF) be immediately due and payable, and that the Total Commitments (as
defined in the SSCF) be immediately cancelled (the Acceleration Direction). No
payments have been made to repay the outstanding amounts due under the SSCF.

We have notified the Super Senior Credit Facility Agent pursuant to clause 14.3(a)
(Enforcement decisions) of the ICA that we intend to instruct you to take
Enforcement Action pursuant to clause 14.3(c)(i) (Enforcement decisions) of the ICA.
In accordance with clause 14.3(a) (Enforcement decisions) of the ICA, the Super
Senior Credit Facility Agent has provided written notice to you and the Senior
Secured Notes Trustee of these instructions in draft form.

We hereby instruct you, in our capacity as Majority Super Senior Creditors, to take
the Enforcement Action set out in this letter (see below), in respect of the Transaction
Security provided under the English Security Agreement.

Pursuant to clause 14.3(c)(i) (Enforcement decisions) of the 1CA, paragraph 14.3(b)
(Enforcement decisions) of the ICA shall not apply as the Transaction Security has
become enforceable as a result of OKD, a.s, filing for insolvency. As Majority Super
Senior Creditors we are entitled to give instructions directly to you as Security Agent
to take the Relevant Actions set out in these instructions. These constitute Qualifying
Instructions which are necessary to protect or preserve the interests of the Relevant
Secured Creditors on behalf of which we act.

Instructions in respect of the Assigned Agreements

13.

15.

On 7 October 2014, each of New World Resources N.V. and NWR Holdings B.V. as
Chargors provided a notice to OKD (which was acknowledged by OKD) (the
Assigned Agreement Notices) that it had assigned by way of security to the Security
Agent all of their rights, title and interest in and to the master loan agreement between
New World Resources N.V., NWR Holdings B.V., New World Resources Plc, OKD
and NWR Karbonia, S.A. dated 5 September 2014,

Paragraph 3 of the Assigned Agreement Notices provides that:

[Each of New World Resources N.V. and NWR Holdings B.V.] will remain entitled to
exercise all of our rights under the Assigned Agreement and [OKD] should continue
to give notices under the Assigned Agreements to [New World Resources N.V. and
NWR Holdings B.V. respectively], until such time as the Security Agent provides
written notification to the contrary. Thereafier, all rights in respect of the Assigned
Agreement (including the right to direct payments of amounts due thereunder to
another account) will be exercisable by the Security Agent and notices under the
Assigned Agreement should be given to the Security Agent or as it directs.

Pursuant to clause 9.5 (Restrictions on notices) of the English Security Agreement,
the Security Agent shall not give any notification referred to in Paragraph 3 of the
Assigned Agreement Notices unless an Event of Default (as defined in the English
Security Agreement) has occurred and is continuing,

As stated in paragraph 9 above, Events of Default have occurred and are continuing.

167063-0001



17.

Proposed Enforcement Instruction (Step 3)

We therefore request that you notify OKD, in the form set out in Annex A, that:

(a) the Chargors no longer remain entitled to exercise any of their rights under
the Assigned Agreements;

(b) you are now entitled to exercise all rights in respect of the Assigned
Agreement (including the right to direct payments of amounts due
thereunder);

(c) you require payment of all amounts due under the Assigned Agreements in to

an account specified by you; and

(d) any notices under the Assigned Agreement should be given to you as Security
Agent,

Instructions in respect of the Monetary Claims

18.

19.

20.

Pursuant to clause 8.3 (Exercise of rights on Event of Default) of the English Security
Agreement, on and after the occurrence of an Event of Default which is continuing,
the Chargors shall give notice to the debtors in respect of any Monetary Claims in
such form as the Security Agent may require and at the request of the Security Agent
pay the proceeds of any Monetary Claims at an account specified by the Security
Agent (and such proceeds shall be held upon trust by the Chargors for the Security
Agent prior to such payment).

Pursuant to clause 15.1 (Appoimment) of the English Security Agreement, each
Chargor by way of security irrevocably appointed the Security Agent to do anything
which that Chargor is obliged to do under this Deed on and after the occurrence of an
Event of Default.

Accordingly, we therefore request that you notify OKD in respect of the Monetary
Claims, in the form set out in Annex A, that you require payment of the proceeds of
any Monetary Claims at an account specified by you.

Miscellaneous

21.

e

23.

For the avoidance of doubt, we confirm that you are entitled to rely upon the
provisions contained in clauses 24.6 (Enforcement and preservation costs), 235.1
(Debtors’ indemmnity) and 25.3 (Primary Creditors’ indemnity) of the ICA.

These instructions and any non-contractual obligations arising out of or in connection
with them shall be governed by, and construed in accordance with, English law.

Please sign and return the enclosed copy of this notice to us to confirm that you agree
to the terms of these instructions and to act in accordance with them.

167063-0001



Proposed Enforcement Instruction (Step 3}

Yours faithfully,

Garry Beaton

e iter S~ Authorised Signatory

Ashmore Investment Management Limited (as agent for and on behalf of the funds
and accounts for whom it acts as investment manager)

Alexandra Autrey
DANEEOESbIEO oS DB 0000 DU D Or ot BOB000s thorised Signaton

for and on behalf of Au

Ashmore Investment Advisors Limited (as agent for and on behalf of the funds and
accounts for whom it acts as investment manager)

for and on behalf of
Gramercy Funds Management LLC as investment manager for and on behalf of
various investment funds and accounts

for and on behalf of
M&G Investment Management Limited as investment manager for certain funds

LON4085296% 167063-0001



P'ropased Enforcement Insiruction (Step 3)

Yours faithfully,

for and on behalf of
Ashmore Investiment Management Limited (as agent for and on behalf of the funds
and accounts for whom it acts as investment manager)

Feimrdddntbrabbdr bRl d bt ad i a b b ba ety v

for and on behalf of
Ashmore Investment Advisors Limited (as agent for and on behalf of the funds and
accounts for whom it acts as investment manager)

..................... s assarerraneas

Gramercy Funds Management LLC as investment manager for and on behalf of
various investment funds and accounts

for and on behalf of
M&G Investment Management Limited as investment manager for certain funds

LONJUE52969  167063-000)



Proposed Enforcement Instruction (Step 3)

Yours faithfully,

for and on behalf of
Ashmore Investment Management Limited (as agent for and on behalf of the funds
and accounts for whom it acts as investment manager)

for and on behalf of
Ashmore Investment Advisors Limited (as agent for and on behalf of the funds and
accounts for whom it acts as investment manager)

for and on behalf of
Gramercy Funds Management LLC as investment manager for and on behalf of
various investment funds and accounts

Mustafa van Hien
Authorised Signatory

for and on behalf of
M&G Investment Management Limited as investment manager for certain funds

LON40852965 167063-0001



Proposed Enforcement Instruction (Step 3)

Schedule 1 - Intercompany loans

5,000,0000

e

10 May 2016

OKD

OKD NWR NV 10,000,000 15 June 2016
OKD NWR NV 10,000,000 30 June 2016
OKD NWRNV 10,000,000 22 July 2016

Sub-total 35,000,000

OKD NWR Holdings BV 8,000,000 29 July 2016
OKD NWR Holdings BY 5,000,000 10 May 2016
OKD NWR Holdings BV 10,000,000 30 May 2016
OKD NWR Holdings BV 6,000,000 17 June 2016

Sub-total

29,000,000

167063-0001



Proposed Enforcement Instruction (Step 3)

To: Ashmore Investment Management Limited (FAO: Charlotte Henderson,
Charlotte.Henderson@AshmoreGroup.com)

Copy to:

Ashmore Investment Advisors Limited (FAO: Charlotte Henderson,
Charlotte.Henderson@AshmoreGroup.com)

Gramercy Funds Management LLC (FAO: Jason Cook,
jcook@gramercy.com)

M&G Investment Management Limited (FAO: Neill Morgan,

Neill. Morgan@MandG.co.uk)

in their capacity as Super Senior Creditors

Citibank N.A., London Branch, Agency and Trust, Citigroup Centre, 25
Canada Square, Canary Wharf, London, E14 5LB (Attention: John Kane/
Andrew MclIntosh);

Deutsche Bank AG, London Branch, Syndicated Loans, Winchester 1 Great

Winchester Street, London EC2N 2DB (FAO Paul Gaines/ Rajeev Thakeria);
and

Deutsche Trustee Company Limited, Winchester House, 1 Great Winchester
Street, London EC2N 2DB, Attention: Debt & Agency Services.

We ackn7ledge receipt of the above instructions and agree to act in accordance with them.

/i

for and ¢n behalf of

Andrew Mclntosh
Vice President
Citibank, N.A.

25 Canada Square

Citibank N.A., London Branch Canary Wharf

Date: {\ Ma 1514

167063-0001
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Proposed Enforcement Instruction (Step 3)

Annex A

Notice to OKD

167063-0001



. Notice from Citl to OKD (Step 4)

To: Citibank N.A., London Branch, Agency and Trust, Citigroup Centre, 25
Canada Square, Canary Wharf, London E14 5LB (FAO: John Kane, Andrew
Mclntosh (john.kane@citi.com, andrew.mcintosh@citi.com) via email)

Copy to: New World Resources N.V., 115 Park Street, London WIK 7AP (FAO:
Boudewijn Wentink / Marek Jelinek via fax at +44 20 7317 5999 and +31
205 702 222)

NWR Holdings B.V. Jachtavenweg 109H, 1081KM, Amsterdam, The
Netherlands (FAQ: Boudewijn Wentink / Marek Jelinek via fax +44 20 7317
5999 and +31 205 702 222)

We acknowledge receipt of the above notice and agree to and confirm the matters set out in it.

for and on behalf of
OKD, a.s.

Date:

LON40302374  167063-0001



DTCL 1o OKD = demand under guarantee (SSNI)

From: Deutsche Trustee Company Limited, Winchester House, 1 Great Winchester Street,
London EC2N 2DB (as Trustee); and

Citibank N.A., London Branch, Agency and Trust, Citigroup Centre, 25 Canada Square,
Canary Wharf, London, E14 5LB (as Security Agent)

To: OKD, a.s. (registered number: 268 63 154) Stonavska 2179 Doly 735 06 Karvina Czech
Republic FAQ: Boudewijn Wentink (and by email and fax to bwentinkf@awrgroup.eu - +44
20 7317 5999) (the OKD Guarantor)

Copy: New World Resources N.V., 115 Park Street, London WIK 7AP, United Kingdom
FAQ: Boudewijn Wentink (and by email and fax to bwentink@nwrgroup.gu - +44 20 7317
5999) (as Issuer)

Copy: White & Case LLP, 5 Old Broad Street, London, EC2N 1DW, United Kingdom FAO:
Rebecca Campbell (and by email and fax to rebecca.campbell@whitecase.com - +44 207 532
1001)

11 May 2016
BY COURIER, EMAIL AND FAX
Dear Sirs

Demand of payment under guarantee provided under the SSNI (defined below)
1. INTRODUCTION

1.1 We refer to the €300,000,000 Senior Secured PIK Toggle Notes issued by New
World Resources N.V., pursuant to the Senior Secured Notes Indenture dated 7 October 2014
between among others, New World Resources, N.V., Deutsche Trustee Company Limited and
Citibank N.A., London Branch (the SSNJ) and the Intercreditor Agreement dated 7 October
2014 between, among others, New World Resources N.V., NWR Holdings B.V., Deutsche
Bank AG, London Branch, Deutsche Trustee Company Limited and Citibank N.A., London
Branch (the ICA).

1.2 Unless otherwise defined or the context otherwise requires, terms defined in the SSNI
shall have the same meaning when used in this letter.

2. GUARANTEE

2.1 Pursuant to Article XII Section 12.01 (Subsidiary Guarantees), the OKD Guarantor
unconditionally and irrevocably guaranteed, amongst other things, the full and punctual
payment of principal of and interest on the Notes when due, including any Additional
Amounts if relating thereto and all other monetary obligations of the Issuer under the SSNI
and Notes. The OKD Guarantor further promised, upon failure of the Issuer to pay the
principal of or interest on any Guaranteed Obligations when and as the same shall become
due, the OKD Guarantor shall, upon written demand by the Trustee, forthwith pay, or cause to
be paid, in cash, to the Holders or the Trustee or the Security Agent an amount equal to the
sum of (1) the due and unpaid amount of all such Guaranteed Obligations, (2) accrued and
unpaid interest, any premium and Additional Amounts on such Guaranteed Obligations and
(3) all other monetary Guaranteed Obligations of the Issuer to the Holders of the Notes and
the Trustee or the Security Agent.

LONJOTET71S



DTCL to OKD - demand under guarantee (SSNI)

2.2 Pursuant to Article X111 Section 13.06 (Parallel Debr), the Security Agent is the joint
and several creditor (together with the Senior Creditors) of each and every obligation owed by
the OKD Guarantor to each of the Senior Creditors under the SSNI, the Notes and the
Security Documents, Accordingly, the Security Agent has an independent right to demand
performance by the OKD Guarantor of each such obligation when due.

23 The making of a demand against the OKD Guarantor in relation to its Guarantee
Liabilities (as defined in the 1CA) constitutes Enforcement Action (as defined in the ICA)
under Clause 1.1 (Enforcement Action)a)(iv) (Definitions) of the ICA. The Security Agent is
therefore entitled to make this demand pursuant to Clause 14.2(a) (Enforcement Instructions)
of the ICA and has received instructions from the Majority Senior Secured Creditors (as
defined in the ICA) to do so under Clause 14.3(c)(i) (Enforcement decisions) of the ICA.

3. EVENTS OF DEFAULT AND ACCELERATION

3.1 Certain Events of Default have occurred and are continuing pursuant to the SSNI
including in relation to Article VII Section 7.01 (ix) (Events of Default).

3.2 Accordingly, pursuant to Article VII Section 7.02 (dcceleration of Maturity), the
principal amount of all Notes currently outstanding, plus accrued but unpaid interest, is
automatically due and payable immediately without any declaration or other act on the part of
the Trustee or the Holders of the Notes.

3.3 As a result of acceleration of the Guraranteed Obligations pursuant to Article VII
Section 7.02 (Acceleration of Maturity) and as provided in Article XII Section 12.01(g)
(Subsidiary Guarantees), the Guaranteed Obligations are due and payable by the OKD
Guarantor. Further, New World Resources N.V. as Issuer under the SSNI has failed to pay the
principal amount of all Notes currently outstanding plus accrued interest on the Guaranteed
Obligations.

4, DEMAND OF REPAYMENT

4.1 Pursuant to Article XI1 Section 12.01 (Subsidiary Guarantees) and Article XI1II
Section 13.06 (Parallel Debr), and on the direction of the Majority Senior Secured Creditors
given in accordance with Clause 14.3(c)(i) (Enforcement Decisions) of the ICA, we hereby
demand immediate payment of an amount equal to the sum of (1) the due and unpaid amount
of all such Guaranteed Obligations, (2) accrued and unpaid interest, any premium and
Additional Amounts on such Guaranteed Obligations and (3) all other monetary Guaranteed
Obligations of the Issuer to the Holders of the Notes and the Trustee or the Security Agent.

4.2 The principal amount of all the Notes outstanding, plus accrued but unpaid interest to
close of business on 3 May 2016 (pursuant to Asticle Vil Section 7.02 (Acceleration of
Maturity) is €352,507,261.28 and such amount shall by paid in cleared funds and without set-
off or deduction into the account with the following details:

INTERMEDIARY BANK: DEUTSCHE BANK AG, FRANKFURT
(SWIFT CODE: DEUTDEFF)

ACCOUNT WITH BANK: DEUTSCHE BANK AG, LONDON
BRANCH (SWIFT CODE: DEUTGB2L)

BENEFICIARY AC NAME: DTCL AS TRUSTEE FOR THE HOLDERS
OF NWR SNR SEC PIK NOTES

LON40787715 Pape 2



DTCL to OKD — demand under gusrantee (SSNI)

A/C Number (IBAN): GB75DEUT40508146509100

REFERENCE: NWR ENFORCEMENT

4.3 We note that the making of this demand constitutes an Enforcement Action (as
defined in the ICA). Accordingly, we further give you notice that, subject to the provisions of
the ICA, the Trustee (acting on the instructions of the Majority Senior Secured Creditors) is
immediately entitled to instruct the Security Agent to exercise any of its rights in relation to
the Transaction Security.

5. MISCELLANEQUS

5.1 Nothing in this notice shall be or be construed as a waiver of, or otherwise prejudice
in any way, any other rights or remedies which we or any Holders of the Notes may have
(whether under the Finance Documents or otherwise), all of which are reserved.

52 This letter and any non-contractual obligations arising out of or in connection with
this letter shall be governed by and construed in accordance with English law.

5.3 For good order, please acknowledge receipt of this letter by signing and returning to
us the enclosed copy letter. We note that this letter shall stili be fully effective even if you do
not sign and return the acknowledgement.

Yours faithfully,

. Ranjit Mather
y Associale Director

Frangoise Rivicra
Associate Direcior

for and on behalf of
Deutsche Trustee Company Limited as Trustee

for and'on behalf of
Citibank N.A., London Branch

LONJOTBTTIS Page 3



Acknowledged by

............. 4ttt arBsaaaanansuts

For and on behaif of OKD, a.s.

LONJOT87715
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